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DELAWARE CHAPTER 11's:

It is hardly news to the bankruptcy community that the District of Delaware has become a
preferred venue for large chapter 11 cases over the last decade.  Within the past five years, the National
Bankruptcy Review Commission proposed an amendment 28 U.S.C.§1408 that would have prohibited
a corporation from filing in a district based solely on its state of incorporation,2/ the Judicial
Conference of the United States received a report on chapter 11 venue choices made by large public
companies,3/ and academic commentators weighed in heavily with data and commentary on the
significance of venue choice in large chapter 11 reorganizations.4/  Our purpose in this article is to
summarize the filing trends from 1990 to 2001 and to emphasize that filing numbers in chapter 11
need to be interpreted with particular care.5/

CASE FILINGS:  The most common measure of chapter 11 activity is the annual number of chapter
11 filings.  Between 1990 and 2001 there were 7,187 chapter 11 cases filed in Delaware, with the bulk
of the filings occurring in the last three years.  As shown in the following chart, Delaware has
accounted for a significant percentage of chapter 11 filings nationwide since 1999.








