


BIDCO officers and directors own or operate repossession
agencies. Among other businesses, BIDCO owns and operates a
subsidiary national repossession service organization,
called American Lenders Service Company ("ALSCO"). ALSCO
has entered into licensing agreements with approximately
sixty individuals or entities ("licensees") who own or
operate Independent repossession agencles. These 1include
the thirty BIDCO shareholders who were, prior to the establish-

ment of ALSCO, operating independent repossession agencies.
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CO-CONSPIRATORS

4. Various individuals and business entities, not made
defendants, have participated as co-conspirators with the
defendant and have performed acts and made statements in

furtherance of the violation alleged.

1v

TRADE AND COMMERCE

1

5. '"Repossessors,' or adjusters as they are sometimes
called, provide services for banks, credit unions and other
lenders that seek to recover merchandise sold under security
agreement where the debtor has forfeited possess :y rights
by defaulting on loan terms. Repossessors act as agents for
lenders and furnish a variety of services to them, including
tracing of property, collection and adjustment of loans, as
well as repossession, sale or return of collateral.

6. Automobiles and other automotive vehicles are the
pr verty most often reclaimed by repossessors. Subject to
tr isportation costs, repossessors can and do travel consid-

erable distances and cross state lines to repossess roperty

in other states where they meet appropriate licensing
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(d)

(e)

12. This

Agreed to obsetrve the fee schedule;
Restricted the area for which each
ALSCO licensee can advertise and
provide repossessor services;
Restricted the number of persons
who can obtain an ALSCO license to
operate in each license area; and
Required that each licensee not
engage in any competitive enter-

prise not approved of by ALSCO.

VI

EFFECTS OF THE CONSPIRACY

combination and conspiracy has had

following effects, among ot ers:

(a)

(b)

(c)

(d)

(e)

Competition between and among
ALSCO licensees in the furnishing
of repossession services has been
restrained;

Competition in the provision of
repossession services has been
restrained;

Prices for the furnishing of
repossession services]by ALSCO
licensees have been artificially
fixed, maintained and stabilized;
Access by ALSCO licensees to cer-
tain geographic markets has been
restrained; and

Purchasers of repossessor services

the

have been deprive of the opportunity

to purchase repossessor services

in an open and competitive market.








