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4, " ch transaction with bitcoin, as well  other similar virt ' transactions,
involves a broadcast over the bitcoin network and corresponding verification that involves
transmissions of writings, signs, and signals by wire in interstate and foreign commerce.

5. HitBTC is a platform used to exchange virtual currency, such as bitcoin. HitBTC
is based in Hong Kong. HitBTC provides a service for customers to create web-based “wallets”
to store virtual currencies, including bitcoin and others, and to make transactions with virtual
currency. Typically, customers of HitBTC initiate transfers of bitcoin and other virtual currencies
by using HitBTC’s website.

6. Kraken is a platform used to exchange virtual currency, such as bitcoin. Kraken is
based in the United States. Kraken provides a service for customers to create web-based
“wallets” to store virtual currencies, including bitcoin and others, and to make transactions with
virtual currency, including the purchase and sale of virtual currency with traditional fiat
currency. Typically, customers of Kraken initiate transfers of bitcoin by using Kraken’s website.

7. Bitcoin and other virtual currencies can also be held in wallets that are not web-
based, such as a desktop wallet where access to the virtual currency is stored locally on a
computer. While companies like HitBTC and Kraken may maintain information about who owns

an account with their service, an owner of a desktop wallet or other private wallet is generally

anonymous.
COUNT 1
(Conspiracy to Commit Wire Fraud)
(18 U.S.C. § 1349)
1. The Introductory Allegations of this Indictment are incorporated herein.
2. Beginning on or about October 23, 2017, and continuing until on or about August

24, 2018, within the District of Oregon and elsewhere, defendants KARANJIT SINGH
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communications over wire such as emails and messages on the Twitter platform, transfers of

money over wire, transfers of bitcoin over wire, and use of the internet to access websites

including the websites of email providers and bitcoin exchanges.

All in violation of 18 U.S.C. § 1349.

COUNTS 2-6
(Wire Fraud)
(18 U.S.C. § 1343)

1. The Introductory Allegations, Count 1, and all prior paragraphs of this Indictment

are incorporated herein.

2. On or about the dates set forth in each Count below, in the District of Oregon and

elsewhere, defendants KARANJIT SINGH KHATKAR and JAGROOP SINGH

KHATKAR, together with others known and unknown to the Grand Jury, for the purposes of

attempting to execute and executing the material scheme to defraud described in Count 1, and to

obtain money and property by means of materially false and fraudulent pretenses,

representations, promises, and omissions, knowingly transmitted, or caused to be transmitted, by

means of wire and radio communications in interstate or foreign commerce, each transmission

constituting a separate count:

Count Date Description of Execution

2 July 11,2018 Twitter message from @HitBTCAssist to AV1 requesting
means of identification

3 July 11,2018 Twitter message from AV1 to @HitBTCAssist providing
means of identification

4 July 11, 2018 Access to the email account of AV1

5 July 14, 2018 Access to the Kraken account of AV

6 July 14, 2018 Transfer of 23.2 bitcoin from AV1 account at HitBTC to
KARANJIT SINGH KHATKAR’s account at Kraken

All in violation of Title 18 U.S.C. § 1343.
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; it is the intent of the United States, pursuant to 21 U.S.C. § 853(p) as incorpora by 18 U C.
| § 982(b), to seek forfeiture of any other property of said defendants up to the value of the

forfeitable property described in these forfeiture allegations.

Dated this July 2019.

OFFICIATING FOREPERSON

‘Presented by:

BILLY J. WILLIAMS

TTnited Qtatee Attarnev

Assistant United States Attorney
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