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UNITED STATES DISTRICT COURT
DISTRICT CF CONNECTICUT

.
UNITED STATES OF AMERICA, : CcRIMINAL No. 3.1 5CR FY MPS
Plaintiff, Ut
ted Blates Distriet Conrt
- v, - : District of Connecticyt
F!LE AT HARTFORD
THE ROYAL BANK OF SCOTLAND PLC 5,
Defendant. : @% ‘ ' ! 3
.

DEFERRED PROSECUTION AGREEMENT

Defendant, The Royal Bank of Scotland plc (“RBS”), by its
undersigned representatives, pursuant to authority granted by RBS’'s
Board of Directors, and the United States Department of Justice,

Criminal Division, Fraud Section and Antitrust Division (together,

the “Department”), enter into this Deferred Progecution Agreement
(the “Agreement”). The terms and conditions of this Agreement are as
follows:

Criminal Information and Acceptance of Responsibility

1. RBS acxnowledges and agrees that the Department will file
the attached two-count criminal Information in the Urnited St-ates
District Couxt for the District of Connecticut charging RBS with one
count cf wire fraud, in vicolation of Title 18, United States Code,
Sécﬁion%lggg, and cne count of price;fixing, in violation ©of the

m——

Sherman Act, Title 15, United States Code, Section i. In so deing,
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RBS: (a) knowingly waiveg its right to indictment orn these charges,
as well as all rights to a speedy triai pursuant to the Sixth
Amendment to the United States Constitutiorn, Title 18, United States
'Code, Section 3161, and Federal Rule of Criminal Procedure 48({b); and
(o} knowingly waives, for purposes of this Agreement and any charges
by the United States.arising out of the conduct described in the
attached Statement of Facts, any opiecticn with respéct to venue, and
consents to the filing of the Information, as provided under the
terms of this Agreement, in the United States District Court for the
District of Connecticut.

2. rBS admits, accepts, and acknowledoges that it is
responsible under United States law for the acts of its cfficers,
directors, employees, and agents as charged in the Information, and
as set forth in the Statement of Facts attached hereto as Attachment
A and incorpcrated by reference into this Agreement, and that the
allegations described in the Informatiorn and the facts described in

Attachment A are true and accurate.®’ Should the Department pursue the

prosecution that i1s deferred by this Agreement, RBS agrees that it

! Although net addressed in Attachwent A, this Agreement alsc encompasses
RBS'g submisgiong for the additional benchmark rates listed in Attachment C,
witlch ig alegoe incorporated infto this Agreement. The rates listed in
Attacihment C are tne focus of an ongoing invegtigation and, for that reason,
Attachment C will be held in confidence by the parties to this Agreement,
will not be included in the public fiiing of this document, and will not be
made available to the public unless and until the Department of Justice, in
irs sole discretion, determines that such informaticn can and should be
disclosed.
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will neither contest the admiss:ibility cf, nor contradict, the
Statement of Facts 1in any such proceeding, including any gullty plea
Or gentencing proceeding. Neither this Agreement ncr the criminal
Information i1ig a final adjudication of the matters addressed in such
documents.

3. The Department and RBS further agree that as a term and
condition of this Agreement, RBS Securities Japan Limited will vlead
guilty to one coun:t of wire fraud, in violatiorn of Title 18, United
States Code, Section 1243, in accordance with the Plea Agreement that
s atrached as Attachment D; which is incorporated in this Agreement.

Term of the. Agreement

4, This Agreement ig effective for a period beginning on the
date on which the Information is filed and ending two {2) years from
that date (the “Term”), except as set forth in Paragraph 6 below.
However, RBS agrees that, in the event that the Department
determines, in its sole discretion, that RBS has knowingly viclated
any provision of this Agreement, an extension or extensions cf the
term ¢of the Agreement may be imposed by the Department, in its sole
discretion, for up to a total additiornal time period of one vear,
without prejudice to the Departmen:t’s right to proceed as provided in
Paragrarhs 13-16 below. Any extension of the Agreement extends all

terms of this Acgreement for an equivalent period.
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Relevant Considerations

5. The Department enters intc this Agrcement based on the
individua. facts ard circumstances presented by this case and RBS.
Amerg the facts considered were the followinc: (a) after being
contactea by regulatory auathorities anc the Departiment in connection
with irnvestigations irto alieged manipulation of LIBCOR, RBS caonducted
an internal investigation and disclosed to the Department misconduct
descrirved in the Information and Statement of Faclsz; (b)) IBS has
cooperated with the Department by, among otiner things, facilitating
Lhe interviews of current and former employees, including forcign
erp_oyees, and ccllecting, analyzing, and organizing voluminous
evidence and information Zor the Deparrmenc; (¢) RES has
significantly expanded and enhanced its legal and regulatory
compliance program and has taken extensive steps to remediate the
misconduct that is the subject of this investigation, including
Cerminating the cmployment of individuals principally resporsible for
tthe manipulation of LIBOR, instituting systems and controls Icr
review of LTIBOR submisglions Lo ensure submissions are based on
aporopriate criteria, and establishing policics to ensure that its
officerg, directors, employeeg and agents co not exerclse
inappropriate influence over LIBOR gubmwissicns; (d) RBS has agreed to
continue Lo cecoperate with the Department in any ongoing

investigation of the conduct of RBS and its current and former

&
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Bl

officers, directors, employees and agents relating to the
manipulation of benchmark rate submissions as provided in Paragraph 6
below; (e} the potential collateral consequences of proceeding with a
" prosecution; and (£} that although RBS was not the first bank to
provide the Department with helpful information and did not obtain
leniency pursuant to the Antitrust Division's Leniency Policy, RBS
provided highly valuable information that expanded and advanced the
criminal investigation.

6. RBS, its parent company, The Royal Baﬁk of Scotland Group
plc, which is a financial holding company, and all subsidiaries of
RBS’'s parent company {collectively, “The RBS Group of Companies”)
shall continue to cooperate fully with the Department in any and all
matters relating teo manipulation, attempted manipulation, or
interbank coordination of benchmark rate submissions, subject to
applicable law and regulations, until the date upon which all
investigations and prosecutions arising out of the conduct described
in this Agreement are concluded, including the investigations of the
matters listed in Attachments A and C, whether or not they are
concluded within the two-year term specified in Paragraph 4. At the
request of the Department, The RBS Group of Companies shall also
cooperate fully with other domestic or foreign law enforcement
authorities and agencies in any investigation of The RBS Group of

Companies, or any of their present and former officers, directors,

5
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cmployees, and agents, or ary other party, in any and all matters
relating Lo manipulation, attempted maripulation, or inticrpank
coordination of benchmark rate supmissions. The R35 Group of
Corparies agrecs that cocperation shall include, but is not limitea
to, the following:

a. The RBS Group of Companies shall truthfully disclose
all factual information not protected by a valid claim of attorney-
client privilege or work product doctrine with respect to 1ts
activities, and those of its present and Iformer directors, officexs,
erployvees, and agents concerning all matters relating to
manipuiaticon, attempted manipulation, or interbank coordination of
benchmark rate submissions apout which The RBS Group of Companies has
any knowledge or about wnich the Department may ingquire. This
chligaticor of truthful disclosure includes the obligation of The RES
Group of Companies to wrovide to the Department, upon redqdest, any
documenrt, record or other tangible evidence relaving Lo manipu_ation,
attempted manipulation, cr interbank coordinaticn of benchmark rate
supmissions about which the Department may inguire of The RBS Group
of Corranics.

D. Upon reguest cf the Department, with respect to any
lssue relevant to its investigation of manipulation, attempted
manipulation, or interbank coordination of bencnmark rate submissions
in connecticn with the operaticrs of The RBS Group of Companries, RBS

—
&)
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shall designate krowledgeable employees, agen:ts cr atlorneys to
nrovide to the Departrent the information and materials degcriked in
Paragraph 6(a) above on behalf of The RBS Group cof Companies. It is
further understood that The RBS Group ¢f Comparies must at all times
vrovide complete, truchiul, and accurate information.

c. With respect to any issue relevant Lo —he Department’s
investigazicn of wanipulaticn, atterplted manipulatiorn, or interbank
coordination of benchmark rate submissicons in connection with the
cpecrations of The RBS Group of Companies, RBS shall use its best
efforts To maxe available for interviews or testimony, as requested
by the Department, present or former officers, directeors, employees
anc agents of The RBS Group of Companies. ' This obligation includes,
put is not limited to, sworn testimony before grandg juries or in
triasls, as well as Interviews with law enforcement and regulatory
authorities. Cocoreration under this Paragraph shall include
idenzification of witnesses who, to the krnowledge cf The RBS Group of
Companies, may have matcrial information regarding the matters under
investigacicn.

d. With respect te any information, testimony, documents,
rocords or other tangible evigence provided £o the Department
purauart to tais Agreement, The REBS Group of Companies congents o
any ana all disclosures, subject to applicable law and regulations,
to other governmental autacrities, including United Staltes

7
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authorities and those of a foreign government, of such materials as
the Department, in its sole discretion, shall deem appropriate.

Payment of Monetary Penalty

7. The Department and RBS agree that RBS will pay a monetary
penalty in the amount cf $150,000,000 to the United Stategs Treasury.
RBS must pay this sum within ten (10} days of the sentencing of RBES
Securities Japan Limited, in connection with its guilty plea and Plea
Agreement attached as Attachment D. The parties agree that any
criminal penalties that might be imposed by the Court on RBS
Securities Japan Limited in connection with its guilty plea and plea
agreenment will be deducted from the $150,000,000 penalty agreed to
under this Agreement. RBS and the Department agree that this fine is
appropriate given the facts and circumstances of this case, including
RBS‘s cooperation, internal investigation, and remediation in this
matter. The $150,000,000 penalty is final and shall not be refunded.
Furthermore, nothing in this Agreement shall be deemed an agreement
by the Department that $150,000,000 is the maximum penalty that may
be impoged in any future prosecution in the event of a breach of this
Agreement, and the Department ig not precluded from arguing in any
future prosecution that the Court should impose a higher fine,
although the Department agrees that under those circumstances, 1t
will recommend to the Court that any amount paid under this Agreement

should be offset against any fine the Court imposes ag part of a

8
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future judgment. RBS acknowledges that no tax deduction may be
sought in the United States, United Xingdom, or elsewhere in
connection with the payment of any part of this $150,000,000 penalty.

Conditional Release from Liability

8. In return for the full and truthful cooperation of The RBS
Group of Companies, and its compliance with the other terms and
conditions of this Agreement, the Department agrees, subject to
Paragraphs 13-16 below, not to use any information related to the
conduct described in the attached Statement of Facts against The RBS
Group of Companies; with the exception of RBS Securities Japan
Limited, in any criminal or civil case, except: (a) in a prosecution
for perjury or obstruction of justice; (b) in a prosecution for
making a false statement; or (¢) in a prosecution or other proceeding
relating to a violation of any provigion of Title 26 of the United
States Code. In addition, the Department agrees, except as provided
herein, that it will not bring any criminal case against The RBS
Group of Companies, with the exception of RBS Securities Japan
Limited, related te the conduct of present and former officers,
directors, employees, shareholders, or agents, as described in the
attached Statement of Facts or relating to infeormation that The RBS
Group of Companies disclosed to the Department prior to the date on

which this Agreement was signed, limited to the manipulation,
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atrvempted manipulation, or interbank coordinaticn of the benchmark
rates identified in Altachment A and Atctachment C.

a. This Paragrach dces not provide any protection against
prozecution for conduct nct disclosed by The RBS Group of Cormpanies
to the Department prior to the date on which this Acreement was
signed, nor doesg it provide proteciion against prosecution for any
Zutuere invelwvemeni by The RBS Greoup of Companies 1n criminal
activity, including any future maniculation or atzempited manipualation
or interbzank coordiraticn of penchmark rwate submissions.

o. Ir addition, this Paragraph does not provide any
protection against prosecution of any present or former officer,
director, employvee, sharehclcer or agent cof The RBS Group cf
Comparnies,

Corporate Compliance Program

9. RBS represents that it hag implemented and will continue to
implement a compliance program desigrned to prevent and detect
mariipulation and interbank ccordination of benchkmark rate submissions
throcughout its operationg including these of its affiliatecg and
subsidiaries. Implementaticn oI these policies and procedures shall
not e construed in any future enforcement proceeding as providing
immuniiy or amnesiy for any crimes not disclosed to the Devartment as
of the date of thig Agreement Zor which RRES would otherwise be

regponsible.
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10. It is further understocd that, as noted above, RBS has
gstrengthened its compliance and internal controls standards and
procedures, and that it will further strengthen them as regquired by
the U.8. Commodity Futures Tradiﬁg Commisgsion, the United Kingdom
Financial Services Authority, and any other regulatory or enforcement
agencies that have addressed the misconduct set forth in the attached
Statement of Facts and any misconduct related to the benchmark rates
identified in Attachment C. In addition, in light of active
investigations by various regulatorg of the misconduct described in
the Statement of Facts and the role that regulators such as those
listed above will continue to play in reviewing RBS’s compliance
standards, the Department has determined that adeguate compliance
measures have been and will be established. It is further understood
that RBS will report to the Department, upon request, regarding its
remediation and implementation of any compliance program and internal
controls, policies, and procedures that relate to its submission of
benchmark rateg. Moreover, RBS agrees that it has no objection to
any regulatory agencies providing to the Department any information
or reports generated by such agencies or The RBS Group of Companies
relating to the submissions of benchmark rates. Such information and
reports will likely include proprietary, financial, confidential, and
competitive business information. Moreover, public disclosure of the

information and reports could discourage cooperation, impede pending

i1
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or potential government investigations, and thus undermine the
Department’s objectives in obtaining such reports. For these
reagons, among others, the information and reports and the contents
thereof are intended to remain and shall remain nonpublic, except as
otherwise agreed to by the parlies in writing, or except to the
extent that the Department determines in its sole discretion that
disclosure would be in furtherance of the Department’s discharge of
its duties and responsibilities ox is otherwise required by law.

Deferred Prosecuticn

11, In consideration of: (a) the past and future cooperation
of The RBS Group of Companies described in Paragraphs 5 and 6 above;
{b) RBS’s payment of a criminal penalty of $150,000,000; and (c)
RBS’s implementaticon and mailntenance of remedial measures as
described in Paragraph 5 above, the Department agrees that any
prosecution of RBS for the conduct set forth in the attached
Statement of Facts,.and for the conduct that RBS disclosed to the
Department prior to the signing of this Agreement, be and hereby 1is
deferred for the Term of this Agreement.

12. The Department further agrees that if The RBS Group of
Companies fully complies with all of its obligations under this
Agreement, the Deparltment will not continue the criminal prosecution
against RBS described in Paragraph 1 and, at the conclusion of the

Term, lthis Agreement shall expire. Within thirty (30) days of the

12
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Agreement’s expiration, the Department shall seek dismissal with
prejudice of the criminal Information filed against RBS described in
Paragraph 1.

Breach of the Agreement

13. 1If, during the Term of this Agreement, the Department
determines, in its sole discretion, that RBS has {(a) committed any
felony under U.S5. federal law subsequent to the signing of this
Agreement, (b} at any time provided in connection with this Agreement
deliberately false, incomplete, or misleading information, or (c}
otherwise breached the Agreement, RBS shall thereafter be subject to
prosecution for any federal criminal violation of which the
Department has knowledge, i1ncluding the charges in the Information
described in Paragraph 1, which may be pursued by the Department in
the U.S. District Court for the District of Connecticut or any other
appropriate venue. Any such prosecution may be premisgsed on
information provided by RBS. Any such prosecution that is not time-
barred by the applicable statute of limitations on the date of the
signing of this Agreement may be commenced against RBS
notwithstanding the expiration of the statute of limitations between
the signing of this Agreement and the expiration of the Term plus one
vear. Thus, by signing this Agreement, RBS agrees that the statute

of limitations with respect to any such prosecution that is not time-

13
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barred or the da.e of the signing of this Agreement shall be tol_ed
for the Term plus one year.

14, In the event that the Department determines tnat RBS has
breachcd this Agreemert, the Department agrees to provide RBS with
written notice of such breach prior to instituting any prosecuticn
resulting from such brcach. =238 shall, within thirty (30} days of
receipt of such notice, have the opportunity to respond te the
Department in writing tc explalrn tne nature and circumstances of suéh
breact:, as well as the actions RBS has taken to address and remediate
vhe gitualtion, which explaraticn the Department sha.l consider in
determining whether to institute a presecution.

15, In the event that the Department determineg that RBS has
brcached this Agrcemenrt: {a} 8ll statemencts made by or on behalf cf
RB5 to the Department or to the Court, including the attached
Statcmert of Facts, and any testimony given by RBS before a grand
jury, a court, or any trikunal, or at any legislative hearings,
whether pricor or subsequent to tnis Agrecment, and any leads derived
from such sgtatements cor testiwmony, shall be admissibkble in evidence in
any and all crimina. prcceedings broucht by the Department against
RBS; and (b} RBS shall not assert any claim under fthe United States
Constilitution, Rulce 11(f) of the Federal Ruleg of Criminal 2rocedure,
‘Rule 41¢ of the Federal Rules of Evidence, or any other federal law
cr ruale that gtatcments wmade oy or or behalf of RBS prior or

14



Case 3:13-cr-00074-MPS Document 5 Filed 04/12/13 Page 15 of 30

subsequent to this Agreement, or any leadg derived therefrom, should
be guppressged. The decision whether conduct or statements of any
current director or employee, or any person acting orn behalf of, or
at the direction of, RBS will pe imputed to RBS for the purpose of
determining whether RBS hasg violated any provision of this Agreement
shall be irn the sole discretion of the Department.

16. RBS acknowledges that the Department has made no
representations, agsurances, or promises concerning what sentence may
be imposed by the Court if RBS breaches this Agreement and this
matter proceeds to “udgment. RBS further acknowledges that any such
gentence igs sclely within the discretion oz the Courz and thart
nothing irn this Agreement binds or restricts the Court in the
exercise of guch discretion.

Sale or Merger of RBS

17. RBS agrees that in the event it sells, merges, or transfers
all or substantially all of its business operations as they exist as
of the date of this Agreement, whether such sale is structured as a
sale, agset sale, merger, or transfer, it ghall include in any
contract for sale, merger, or transfer a provision binding the
purchaser, or any successcr in interest thereto, to the obligations

described in this Agreement.
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Public Statements by RBS

18, RBS expressgly agrees that it shall not, through present or
furture atterneys, cfficers, directors, employees, agents or any other
person authorized to speakx for RBS, its parent company, or its
gsubgidiaries or affiliates, make any public statement, in litigation
or otherwise, contradicting the acceptance of responsibilitcy by RBS
set forth apove or the facts described in the attached Statement of
Facts. Any such contradictory statement shall, subject to cure
rights of RBS described below, constitute a breach of thisg Agreement
and RBS thereafter shall be subject to prosecution as set forth in
Paragraphs 13-16 of this Agreement. The decision whether any public
statement by any such perscrn contradicting a fact contained in the
Statement of Facts will be imputed to RBS for the purpose of
determining whethér it has breached this Agreement shall be at the
sole discretion of the Department, If the Depariment determines that
a public statement by any such person corntradicts in whele or in part
& statement contained in the Statement of Facts, the Department shall
so notify RBS, and RBS may avoid a breach of this Agreement by
pubiicly repudiating such statement (s) within five (5) business davs
after rotification. RBS snall be permitted to raise defenses and to
saesert affirmative claims in other proceedings relating to the
matters set forth in the Statement of Facts provided that such

defenses and claims do not contradict, in whole or in part, a

16
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statement contained in the Statement of Facts. This Paragraph does
not apply to any statement made by any present or former officer,
director, emplovee, or agent ©f RBS in the course of any criminal,
regulatory, or civil case initiated against such individual, unless
such individual is speaking on behalf of RBS.

19. RBS agrees that 1if it, its parent company, or any of its
direct or indirect subsidiaries or affiliates lssues a press release
or holds any press conference in connection with this Agreement, RBS
shall first consult the Department to determine {a) whether the text
of the release or proposged statements at the press conference are
true and accurate with respect to matters between the Department and
"RBS; and (b) whether the Department has no obkjection 2¢ che release.
Statementg at any press conference concerning this matter shall be
congistent with such a press release.

20. The Department agrees, 1f requested toc do s0, to bring to
the attention cf governmental and other debarment authorities the
factes and circumstances relating to the nature of the conduct
underlying this Agreement, including the nature and gquaslity of RBS’s
cooperation and remediation. By agreeing to provide this information
to debarment authorities, the Department ig not agreeing to advccate
orr kehalf of RES, buz rather is acgreeing to provide facts to be

evaluated independently by the debarment authorities.

17
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Limitations on Binding Effect of Agreement

21. This Agreement Is bindirng on RBS and the Departiment put

11

pecifically cdeoes not bind any other federal agencies, or any state,

4

~ocal or foreion law enforcement or regulatory agencies, or any other
authecritieg, although the Department will bring the cocperation of
R3S and its compliance with its other cbligations under this
Lgreemert to the attentiorn ¢f such agencies and authorities if
reguestea to do sc by RBS.
Notice

22. Any notice to the Department under this Agreement shall be
giver by persora. delivery, overnight delivery by a recognized
deiivery sgervice, or registered or certified mail, addressed tfo the
Depubty Cnief -- Securities and Financial Frauds Unit, Fraud Section,
Crimiral DRivisgion, U.8. Department of Justice, Third Floor, 1400 New
York Avenue, N.W., Washington, D.C. 20005, and Elizabeth Prewitt,
Asgigtant Cnlef, Antitrust Divigion, U.§. Deparcment of Justice, 26
Feceral Plaza, Room 36830, New York, NY 10278. Any notice to RBES
under this Agreement shall be given by personal delivery, overnight
delivery by a recconized deli%ery service, or registered or certified
mail, addressed to David Ragkin, CLiffcrd Chance U8 LLP, 31 West 5ond
Street, New York NY 2001%. XNotice shall be effective upon actual

recelpt by the Department or RBS.

18
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Complete Agreement

23. This Agreement sets forth all the terms of the agreement
between RBS and the Department. No amendments, modifications or
additions to this Agreement shall be valid unless they are in writing
and signed by the Department, the attorneys for RBS and a duly

authorized represehtative of RBS.

15
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RAEREED:

FOR PHE ROYATL BANE OF SCOTLAND PLC:

Date: fgg;“ﬁz 7 2or3

Date: ;Z! %‘"/}j

FOR YHE DEPARIMENT OF JUSDLICE,

Date: 6//"%% 5205

Date: 1 *G’éma’?_j;g”/}

. T
- 3

N {_\_;('_A..
Chrigtophe? Camptsell
The Rayal Bank of Scotland plc

By:

skin, Esq.
David Yeres, Ksq.
Robert G. Houck, Esg.
Clifford Chance US LLP

Criminal Division, Fraund Saction:

DENIS J. MCINERHEY
Chief, Fraud Section
Criminal Division

By: [ AT
Patrick F. Stokes ™ A
Daniel A. Braun

Depuly Chiefs, Fraud Section

By: Aﬁﬁﬁ\% f)%é?/\

Gary &. Winfefs
Trial Atto . Fraud Section

20
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AGREED:

FOR THE ROYAL BANK OF SCOTLAND PLC:

Date: 145"“&7 5 2003 By:

topheT
The Royal Bank of Scotland plc

Date: 2/§ﬁ3

skin, Esqg.
David Yeres, Esq.
Robert G. Houck, Esg.
Clifford Chance US LLP

¥FOR THE DEPARTMENT OF JUSTICE, Criminal Division, Fraud Section:

DENIS J. McINERNEY

Chief, Fraud Section

Criminal Diwvision

United States Department of Justice

Date: By:
Patrick F. Stokes

Daniel A. Braun

Deputy Chiefs, Fraud Section

Date: By:
Gary A. Winters
Trial Attorney, Fraud Section
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AGREEDR:

FOR THE ROYAL BANK OF SCOTLAND FLC:
. )

Date: féﬁ’:ﬂ 5, 20r3 By: : D el A
Chrtstopher Campbell
The Royal Bank of Scotland ple

Date: ﬁZt g/;_g

*ﬂgéfidfaéskin. Esqg.

David Yeres, Bsqg.
Robert G. Howck, Esg.
Clifford Chance US LLP

FOR THE DEPARIMENT OF JUSTICE, Criminal Division, Fraud Section:

DENIS J. McINERNEY
Chief, Fraud Secticon
Criminal Division

Unit§9,3t3¢ 8
FM% “? 2913 By: (/ 4

Patrick F. Stokes © A}
Daniel A. Braun
Deputy Chilefs, Fraud Sectien

nate:ﬁﬂ'\w/ 5;,,20(3 ‘hé%\ﬁ% ()““0%

ary inyefs
Trial Atto , Fraud Section
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AGREED :

FOR THE ROYAL BANK OF SCOTLAND PLC:

Nagte: @Mv 5 2@[’3 By: - .! k_d«mxb&.-
chrtstopher Tampbell
The Royal Bank of Scotland plic
Date: _ By:

David Raskin, Esg.
David Yeres, Esq.
Robert G. Hcuck, Esg.
Ciifford Chance US LLP

FOR THE DEPARTMENT OF JUSTICE, Criminal Diwvision, Fraud Section:

DENIS J. McINERNEY

Chief, Fraud Secticn

Criminal Division

United 3tates Department of Justice

Date: By:

Patrick F. Stckes

Daniel A. Braun

Deputy Chiefs, Fraud Section

Cate: By:
Gary A. Winters
Trial Attorney, Fraud Section

20
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FOR THE DEPARTHMENT OF JUSTICE, Antitrust Division:

DEZRDRE A. McEVOY

Chief, New York Fleld 0Office
Antitrust Division

United States Department of Justice

"

]:;;at‘éé: Z/S'/’f | By: %B

Elizabeth B. Prewitt
Asgistant Chief, New York Field
i aneitrust Division

, ‘gfﬁf |
Eric L. Schleff
Richard A, POwerg

Trial Attornevs,
antitrust Division

Date: %/é:/pgp/'f By:

21
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FOR THE DEPARTMENT OF JUSTICE, Antitrust Division:

DEIRIRE A. McEVOY

Chief, New York Field Office
Antitrust Division

United States Department of Justice

Dace: By
Elizgbeth 3. Prewitt

Assistant Chief, New York Field
ngice, AN lbrust Division

Date: 02/5:/959/5 By :

Richard A. Powers
Trial Attorneys,
Arntitrust Division
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FOR THE DEPARTMENT OF JUSTICE,

'Date Z/ /5

Date: %/é:/ogﬂ/j

Antitrust Division:

DETRDRE A. McEVQOY

Chief, New York Field Office
Antitrust Division

United States Department of Justice

= S

Elizabeth B. Prewitt
ASSthant Chlef New York Field

By

R:Lchard A. POwersg
Trial Attorneys,
Entitrust Division
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COMPANY OFFICER’S CERTIFICATE

I have read this Agreement and carefully reviewed every
part of it with outside counsel for The Royal Bank of Scotland
ple (*RBS”). I understand tne terms of this Agreement and
veluntarily agree, on behalf of RBS, to each of its terms.
Bofore signing this Agreement, I consulted ocutside ceounsel for
RBRS. Counsel fully advised me of the rights of RBS, of possible
defenses, of the Sentoncing Suidelines’ provisions, and of the
consequences of entering into this Agreement.

I nave carefully reviewed the terms of this Agreement with
the Board of Directors of RBS. I have advised and caused
cutside counsel for RBS to advise the Board of Directors Ffully
of the rights of RBS, of possiple defenses, of the Sentencing
Suidelines’ provisions, and of the consequences of entering into
the Agreement.

No promises or inducements have been madce other than thosg
contained in this Agreement. Furthermore, na cne has threatened
or foerced me, or to my knowledge any person authorizing this
Agreement on behalf of RBS, in any way to enter into this
Agreement. I am also satisfied with cutside counsel’s

representation in this matter. 1 certify that T am the CGroup
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General Counsel for RBS and that I have been duly authorized by
RRS to execute this Agreement on behall of R3BS.

3 =

Date: February a

THE RGYAL B K_\OF SCOTLAND pic

Ehristdphe: Canpbell
Group General Counsel
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General Counsel for RBS and that I have been duly authorized by
RBS to execute this Agreement on behalf of RBS.

-
Date: February L , 2013

_OF SCOTLAND plc

THE\;\.’

Christepher Campbell
Group General Counsel
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CERTIFICATE OF COUNSEL

I am counegel for The Reval Bank of Scot_and ple (“RBS”) in
Che matter covered by this Acreement. In connection with such
representatiocn, I have examined relevant RBS documents and have
discussed the terms of this Agreement with RB35 = 2oard of
Directorxs. Based con our review of the foregeing meterialsg and
discugsionsg, I am of the opinion that the representative oI RES
has been duly authorized to enter ‘nto this Agreement on1 behalf
of RBS and that this Agreement has been duly and wvalidly
authorized, executed, and delivered con kehalf of RBS and 1s a
valid and binding cbligation of RBS. Further, I have carefully
reviewed the terms of this Agreemernt with the Board of Directors
and Christcopher Cawmpbell, Group Gereral Counsel of RBS. I have
fully advised them of the rights ¢f RES, of possinle defenses,
of The Sentencing Guldelines’ provislons and of tne consecuences
of entering into this Agreement. To my knowledge, the decision
0f RBS to enter intc this Agreement, based con the authorizaticn

of the RBoard of Directors, 1g arn irnfcormed and voluntary one.

Date: February 5 , 2C13

=—Tavid Rasgkin, Besa.
David Yeres, Esqg.
Robert G. Houck, Esg.
Clifford Chance U8 LLP?



