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UPX0460 
1:20-cv-03010-APM 

Subject: MSFT Search & Advertising Draft Analysis PRIVILEGED AND 
CONFIDENTIAL 

From: "Adrian Perica' Redacted 
Received(Date): Wed, 05 Dec 2018 02:52:14 +0000 

To: " Tim  Cook" Redacted Luca Maestri" 
Redacted John  Giannandrea" Redacted 

Cc: "Kevan Parekh" Redacted 'Peter Stern" 
Redacted BJ Watrous Redacted" Todd 

Teresi Redacted 'Steve Smith" Redacted "Dan Swihart" 
Redacted 

Attachment: Search & Advertising v21 key 

Date: Wed, 05 Dec 201 8 02:52: 14 +0000 

PRIVILEGED AND CONFIDENTIAL 

Tim, 

Attached below is our draft analysis regarding the MSFT Bing draft analysis regadring the MSFT Bi□□ Search and Advertising 
opportunitv] Redacted 

Thanks. 

Redacted REDACTED FOR PUBLIC FILING & ABRIDGED 
APLGOOGDOJ-01163130 



Redacted 

Search & Advertising 
December 6. 2018 

DRAFT 

REDACTED FOR PUBLIC FILING & ABRIDGED 
APLGOOG DOJ-01163132 



Redacted

Search & Advertising Search Alternatives 

REDACTED FOR PUBLIC FILING & ABRIDGED 

DRAFT 

on 
Co-e>wn.r&hlp of Bing Bing 

mngr oogo 
contract 

erms economics new to 

aoa~,t 

Redactea 

APLGOOG DOJ-01163171 



Search & Advertising Illustrative Modeling - 2022 Side-by-Side Comparison ($8) DRAFT 

Redacted 
Redacted

Apple takes over Redacted annual serving and operating cosrs (could potentially offset with savings from Siri program)

REDACTED FOR PUBLIC FILING & ABRIDGED 
Redacted APLGOOG DOJ-01163177 




