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payouts under the LTI PUP would be modest, while having previously
calculated and recognizing that a sale of JEA, as contemplated by Scenario
Three (the ITN), would substantially raise the PUP payouts to ZAHN,
WANNEMACHER, and certain others by tens of millions of dollars to the
detriment of the COJ General Fund.

S. It was further part of the conspiracy that ZAHN would and did
design and establish minimum requirements for a successful ITN bid that
would result in a net financial gain to the COJ and thereby ensure that the LTI
PUP made substantial payouts to ZAHN, WANNEMACHER, and certain
others holding many PUP units if JEA was sold.

t. It was further part of the conspiracy that ZAHN
would and did design and establish other minimum requirements for a
successful ITN bid that would likely press and/or motivate Members of the
City Council and voters in the COJ to approve ZAHN’s plan to sell JEA,
including a net financial gain that could: (1) fund the then unfunded JEA
pension liability (which the City Council passed in Ordinance 2019-566-E); (11)
provide funding for discretionary capital expenditures to City Council
Members to be used in their Districts and at large; and (iii) pay a rebate up to
approximately $1,400 to each JEA customer, depending upon the number of
JEA services received (electric, water, wastewater, and irrigation).
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the United States shall be entitled to forfeiture of substitute property pursuant

to 21 U.S.C. § 853(p), as incorporated by 28 U.S.C. § 2461(c).

A TRUE BILL,

Forep on

ROGER B. HANDBERG
United States Attorney

By:

Assistant United States Attorney

Assistant United States Attorney
Chief, Jacksonville Division
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FORM OBI3-34
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UNITED STATES DISTRICT COURT
Middle District of Florida
Jacksonville Division

THE UNITED STATES OF AMERICA

VS.

AARON ZAHN
RYAN WANNEMACHER

INDICTMENT

Violations: Ct. 1: 18 U.S.C. § 371
Ct. 2: 18 U.S.C. § 1343

A true bill,
!orep n -

Filed in open court this an day

of March, 2022.
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