FOREIYGN CLAlMS SETTLEMENT COMMISSION
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*IN THE MATTER OF THE CLAIMOF
o S - ' Claim No.CU=-0020 o
'FLOYD W, AULD f L
| . A Decision No;CU-ZO
Under the International Claims Settlement .
“Act of 1949, as amended - o
: -

- PROPOSED DECISION -
This claim‘against the Government of Cuba, under Title V of the

International Claims Settlement Act of 1949, as amended, was presented

by FLOYD W, AULD for $5,200.00 based upon the asserted ownership and

_loss of three bank accounts. Claimant, FLOYD W. AULD, has beeh a national

of the Unlted. States since h1s birth in the Unlted States.

Under Section 503 of the Internatlonal Claims Settlement Act of 1949 )

as amended (64 stat. 12 5 69 Stat. 562; T2 Stat. 527; T8 Stat. 1110; 79
"Stat 988) the Commission is given jurisdiction over claims of natlonals

of the United States agalnst the Government of Cuba. That sectlon prov:Ldes

t’

:,' that the Commission shall receive and de’termine in accordance- Wlth ap-.

S

.‘_pllcable substantlve law, 1nclud1ng, 1nternat10nal law, the amount and
‘ val:.dlty of clalms by natlonals of the United States agalnst the Govern-

v ment of Cuba ar1s1ng since January l 1959 for

(a) . . losses resultlng from the natlonallzatlon,

exproorlatlon, intervention or other taking of, or
;_snec1al measures directed agalnst, ymoperty'lncludlng -
any rights or interests therein owned wholly or"ﬁ‘
'Daftlatlv, uvrectly or indirectly at the time Dby
'fnatlonals of the Unlted States, . ;.. g _.:'-.'

Sectlon SOL of the Act prov1des ,i as’ to Omershlp of‘ Clalms &) that




(a)"A claim shall not be considered under ‘section 503(a).
of this title unless the property on which the claim was .-~ .
based was owned wholly or.partially, directly or 1nd1rectly__l._
by &’ national of the United States on the date of the loss ..o
. and if considered shall be considered only to the extent . .
- the claim has been held by one or more nationals of the. > 

United States continuously thereafter untll the date of L

o flllng w1th the Comm1351on. : : R :

Sectlon 502(3} of the Act Provldes_ff" e

’fﬂjThe term property ‘means any property, rlght
or interest 1nclud1ng any leasehold interest,
and debts owed by the Government of Cuba or
“fpeoers by enterprises which have been nationalized,
T‘f;-j.'*5g’expropr1ated 1ntervened or taken by the e
R »Government of Cuba. ' S :

o Clalmant has submltted three passbocks in support of hls clalm, as
| f°1l,°WS-- SN
. The Chase Manhattan Bank, branch at Vedado, Havana, Cuba, :
© 0~ account No. 5540, balance on December 22, 1960, 1,500 pesos.
The Royal Bank of Canada, branch at Paseo De Martl 307, Havana,
S Cuba; account No. 1486, balance on December 27, 1960, 2,000 pesos.
. The Royal Bank of Canada, branch at Avenida De Italia hOT, Havana,
~ Cuba; account No. T126, balance on December 21, 1960
l,TOl 15 pesos.. :
Clalmant has exnlalned tnat the funds ren“esent his sav1ngs from 1
}. . teachlng Envllsh in Havana from l95h to J'une 1960. He states that it was
'k‘.L‘ not. then 90331ble to w1thdraw the funds and exchanﬂe them for dollars. “
;vIn December 1960 “he returned brlefly to Havana, “but he could not ex-
't“change hlS funds 1nto dollars.
A numoer of laws and reoolutlons were 1ssaed 1n Cuba affchlng S
- banks, bank accounus and eurrency. Not all of these thlngs affected

tﬁe,acceunts_of the claimant in Clalm Nog CU;OO20. However, a chrono-'

logical resume is ofvhistorical interest : Matters perualnlnc to safety

L d=rvosit boxes and their conte 1ts are not. ncluded Wn thls resume




‘re51dent that accounts 1n local banks, of 1nd1v1duals re51d1ng abroad g

ﬂwere blocked by Sald Law 568

-‘4By Cuban Resolutlon 2, publlshed in the Cuban Off1c1al Gazette ﬁif”y{
lgfon September 17, 1960 pursuant to Cuban Law 851 the Government of
gﬁCuba spec1f1cally took over the Chase Manhattan Bank of New York,.

i_the Flrst Natlonal Bank of New Yor& and the Flrst Natlonal Bank of

: r'j;Boston.t ThlS actlon dld not nulllry uhe debts of the banks, whlch

'i‘included depos1t accounts.
Fo Law 891, publlshed 1n the Cuban Off1c1al Gazette on October 13,
‘ 1960 made banklng a publlc function and too& all other banks,‘
speclflcally exceptlnc tne Royal Banﬁ of Canada and the Bank of Nova
':Scotla Thls actlon dﬂd not in itself nulllfy debts to dep051tors, |
vtlalthouon some accounts,vas of comoanles, may have been taken by other
‘natlonallzatlon of such evt’tf es. It appears tna* the Royal Bank of :
Canada and the Bank of Nova Scotla were sold to the Cuban Governmeno:
Law 930, published in tne Cuban Official Gazette on February 23,
: 901 gave the National Bank the oo* er Lo effect centrallzatlon of
llquld assets temporarily taken from the people., In effect this “
tfroze or contwnued he bTOCKingvofrbank accounts; -. ‘
By Law 903, pU olrsned. 4 the Cuban OF fkc“al Cazette on.Auzusthk;
?nf 1961 a currency excl nce“was;effected -iburrency ﬁas”turneo in at
’:v”cencers prov1ded and a nevbcurrency was orov1ded There_uae no change

‘ btln value° ,&owe7cr, each person was to recelve QOO,pesos in new
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However, Laws 963 and 96h do not affect Clalm Yo. GU-ooeo in

[ ;fwhlch the accounts dld not arlse from currency exchange. T;_

Lew 989, publlshed in the OfflCIal Gazette on December 6 1961 in
' ﬁ,its terms natlonallzed by conflscatlon all goods and chattels, rlghts,»

.(ishares, stocks, bonds end other securltles of persons who left the

'“;: country of Cuba. ThlS 1ncluded such bank accounts as bed not been

:ir;i establlshed and conflscaued by Laws 963 and 96h supra. In the absence

- of ev1dence to the coqtrary, the Commlsslon flnds thet clalmant's ‘above

descrlbed three ban& accounts, totalllng 5,201.15 pesos, were taken

".by the Government of Cuba on Decemoer 6, 1961.

Further, the Cowm1551on finds tnet on December o, 1961 clalmant‘
N’5,201 .15 pesos had a value of $5,20l.15 and that he suffered a loss in
that amount. |

| The Comm1s31on has. declded tnet 1n paymenb of losses’on clalms
deternlied pursuart to Tlt‘e V.of the Interneulonal Clelms Settlement

»rﬁct of 19L9, as amended Interest sbould be allowed at the rate of 6p‘

':«‘per annum from tne cate of loss to uhP date of set lement (See »u he

. Clalm of Amerlcaq Cast Iron Plpe Comoapy, ‘FCSC Clelm No. CU;O2L9)

’ Accordlngly, tne Comm‘ss1on concludes nat.tne amount of the-loss

“b,i sustalned oy clalmer t st ell be 1ncreased oy 1nuerest tnereon at the.‘
‘:irete of 6% per annum ;ro Decamber 5, 1961 taeedate on whlcn +the lossﬁb
'»¢occurrec, uO the te on ﬂhlch prov1310ns are wade for the setUTenent

~




'bERTIFICATION OF TOSS -

The Comm1s31on certlfles that FLOYD W AULD suffered a loss,d;f” ;’
'result of actlons of the Government of Cuba, w1th1n the scope of Tltle ,ﬁ;~ff
,V of the Internatlonal Clalms Settlement Act of l9h9, as amended 1n

"lthe amount of Flve Thousand Two Hundred One Dollars and Flfteen Cents‘*‘

‘53f($5,201 15) w1th 1nterest thereon at 6% per annum from December 6

,,Hffj[f~: 1961 to the date of settlement .
~ Dated at Wa'sh'ington, D' cﬁ,
and entered as the Proposed " . :
Dec151on of the Comm1531on..rrv‘v',"_]*

_ ’M&p? _,

Edfard D. Re, Chalrman
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o Theodore Jaff Cowﬁiss1oner,.
A A

} S | B s . ‘ IaVern R, Dilweg, Commissioner '
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’- " NOTICE: Pursuant to the Regulations of the Commissicn, if no objections
‘ are Tiled within 20 days after service or receipt of notice of this
Proposed Decision upon the expiration of 30 days after such service or
‘receipt of ‘notice, the decision will be entered as the Final Decision of
" the Commission, unless the Conm1531on otnerw1se orders. (FCSo,ReO., 45

"f-‘;‘c-.,F,.‘.‘R;.» 531,.5(;e5 and (g) (1904))
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i e e Ehis is a tme and. corract capy of the decisioxz
o . of the Commission whl,a wlg anc.ed as the final
R »decision on o (4 T2 lé;é ——————— f—+f—-‘f'“_ :




