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PROPOSED DEC!S! 0N

Claimant~ 3’OHN FRED TOOK~JR, who owned securities issued by the Consoli~

dated Railroads of Cuba and The 0~ba Railroad Company, asserts a c-laim under

Title V of the International Claims Settlement Act of 194.9, .as amended,

agair~st the Gover~nent of Cuba because of its nationalization of said

Railroads.

The Commission finds, on the basis of evidence of record, that claimant,

a national of the United States since birth, inherited from Fred Tooker, a

O national of the 17hited States since 1.907, the following s.ecurities, which had

beet*_ "held by claimant’s predecessor since prior to October 1.3, 1960:

3% C~mulatx.ve Income Debent’~res issued by the Consolidated
Railroads of Cuba, in the face amo,lnt of $5~400;

Accrual Certificates iss’~ed by said Railroad, in the
amo~nt of I~566 pesos;

2.5 shares[of preferred stock of said Railroad; and
i0 shares of preferred stock of The Cuba Ra£;lroadCo.

in o~.~r decisions entitled the Claim of Edward R.~ Smith (Claim No~

<¢~77=5001), Clsim of Me~er I:obsen~! (Claim No. CI~=I005)~ Claim of Cora W~ Welsh

~((~laim No. C~J-.Zb03) and Claim of Irwi.r~ Nack.~ et al.. (Claim No. CU=1960) (which

we incorporate herein by refere~e)~ we held that the properties of these

Rallroads were national.jzed or othelt~ise ’taken by the Gover~ent of C~xba on

Oc£ober 13, ]960, and that this type of claim is compensable to an American

~ational ~nder the facts and .conditions set forth therein. We need not again

detail here the ’r~a~= ~r,~,.~s or      the methods used in determining the value per



°~/ ~,~,, ,~-,’~ $;5,945.41 including interest to October 13$5,.,000 .3,~ ~in~:o~,:;.~; 1~_en~.u~e as ~ ~ ,

1960; of Actuarial C~rtificates as the fac.e val.ne thereof; of Consolidated Rail-

road preferred as $272 per share; and of Cuba Railroad perferred as $i00 per

share.

Accordingly~ the Commission finds that claimant succeeded to a loss in

the amount of $12~710.32 within the meaning of Title V of the Act. Further,

the Commission finds that the amount of loss sustained shall, be increased ’by

interest thereon at the rate of 6% per ann’~m from October 13, 1.960~ the date

of 1.oss, to the date on which provisions are m~de for the settlement thereof,

(See Smit. h, ~.)

CERTIFICATION OF LOSS

The Co~iss,ion certifies that JOHN F~IED TOOI~R succeeded to a loss, as

a res**1.t of actions of the Gover~=nent of Cuba, within the scope of Title V

of the Internati.onal Claims Settlement Act of 1949, as amended, in the amount

of T.Wel.ve Tho’~s~nd Seven Ho, ndred .Ten Dollars Thirty-two Cents ($12,710o32)

with interest at 6% per annum from October 1.3, 1.960 to the date of settlement°

Dated at Washington~. D. C.,
and entered as the Proposed
Decision of the ¢om~.._ission

NOi~ICF,: P~.rs~ant t:o the Regu!.ati.o~s of the Commission, if no objections
ar~ filed within !5 days after ser’vic~ o~ r~ceipt of notic~ of this Pro-
po~d Decision, the d~cision will b~ e~rtered as the Final Decision of
t:’h& ¢7o~niss’i,o~t upon the expirati, on of 30 days after such service or receipt
of ~oti.ce, ~nl.ess the Co~m~i.ssi.on oth~rwf, se orders. (FGSC Reg., 45
[.53]...5(e) an~ (g)~ as amended~ 32 lt’ed. ~eg. 412-13 [1967].)
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The statuette does not provide for the~j~a2i~-ent of claims against the
Gover~z~_ent of Cu~bao. Provision is only made for the determination by the
Gon~nission of the validity and amounts of such claims° ~e~tion 501 of

the statute spe~ifical.ly precludes any au~thorization for appropriations
for payment of ~hese clai~,_So The Commission is requ.ired to certify its
findings to the 8ecreta~’y of SSate for possible use in f~t,~re negotia~
tions with the Goverr~ent of Cuba°

NOT!GE TO TNI{AgURY~ The above-referenced secu.rities may not have been
submitted to the ¢om~.._i.ssion or if su%>mitted, may have been returned;
accordi~gly~ no pa~nent should be made until claimant establishes, reteN-
tion of the sec~ri~iesfor the loss here certified°


