e 7 FOREIGN CL AIMS SETTLEMENT COMMISSION
OF THE UNITED STATES
WASHINGTON, D.C: 20579

IN THE MATTER OF THE CLAIM OF

4 Claim No.CU-1798
WILLIAM DOUGLAS FEIERABEND }

' Decision No.CU 3‘535

Under the International Claims Settlement
Act of 1949, as amended

PROPOSED DECISION

This claim against the Government of Cuba, under Title V of the
International Claims Settlement Act of 1949, as amended, was presented-
by WILLIAM DOUGLAS FEIERABEND, and is based upon the asserﬁed loss of
$1,000.00, sustained in connection with the oﬁnership of a stock in-
terest in Compania Litografica de la Habana, S.A. (Havana Lithographing
(empany ), hereinafter referred to as Havana Lithographing. Claimant
a5 been a national of the United States since his birth’in the United

..S"E;ates .

Under Title V of the Interndtional Claimé Settleméﬁt Act of 1949
[78 Stat. 1110 (1964), 22 U.S.C. §§1643-1643k (1964), as amended, T9
Stat. 988 (1965)], the Commissicn is given jurisdicfion over claims of
sationals of the United States against the Governmént of Cuba. Sec=-
tion 503(a) of the Act provides that the Commission shall receive and
Getermirein accordance with applicable substantive law, including in-
ternational law, the amount and validity of cléims by naticnals of the
United States against the Government of Cuba arising since January 1,

1959 for

losses resulbing from the nationalization, expro-
priation, intervention or other taking of, or
special measures directed against, property in-
cluding any rights or interests therein owned
wholly or partially, directly or indirectly at
the time by nationals of the United States.



v b _2_
Section 502(3) of the A=t provides:
The term 'prcperty' means any prcperty, right
or interest including any leasehcld interest,
and debts owed by the CGovernment of Cuba or
by enterprises which have been nationalized,
expropriated, intervened, cr taken by the
Covernment of Cuba and debts which ars a charge
cn propersy which has besn naticnalized, expro-
priated, inbtervened, cr taken by the Government
‘l' cf Cuba.

On the basis cf evidence of racord, the Coammission finds that
claimant is, and since pricr to Cebober 13, 1960, has been.thé owner
cf 100 shares of 6% Cumulative Ccnvertible Preferwed Stock of Havana

Iithographing heving a psxr valus of $25.00 per shars. The certificate
representing the shares in questicn is No. PLHC OLko2.

On Cctober 13, 1960, the Geveranment of Cuba published Law 890

q

its Officlial Gazette, which lisbed as naticnalized Compania Litografica
de la Habana, S.A. Accordingly, the Commission finds that Havana Lithe-
grapbing was naticonallzed by the Government of Cuba cn Cchober 13, 1960,
and that claimant's inberacs in the enberprise was taken on that date

The value of the Inbaress cwnel by claimant in Havana Lithographing

Leowrarned by Sseblon B of Article Seven and Sechicn C of Arbicle Eight

. . b Bye=Lewe of the cozporgblon perbaining to the distribution of cor-
coraha assebs reguldling foom windlageup operablons.
Section B ("Preferen:2 ag o Leszase") of LArilcle Seven ("Preferved
S5cck") provides thab:

the holders of sheres of Preferrad Stock then oub-
sbanding shkall be exbitlzd 5o be pald branby-five
pesos ($25.0C), legsl tende», per share, plus ac=
crued dividends +h@“=rn to o the dabs of paymend o o o
These payments S0 She helders of glhismas of Praferrad
Shock must be mede bquTe paymernt fis made Ho the
holders cof Common 3hozke

Accordingly, the. holders .of the preferred shares outstanding at the’ time
of loss, of which there were 22,373.84 shares, would be entitled to $25.00
per share plus any dividends accrued bo Caobober 13, 1960, the date on
which Havana Idithographing wes nablcnallzed. Infcrmaﬁicn avallable to

the Commissicn discloses that three quarhterly paymeniss of $0.375 each
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were made on January 15, April 15 and July 15, 1960 to the holders of
the Preferred Stock, and thabt the cxnly dividends on the Preferred Stock
accrued and unpaid as of Ochcber 13, 1960 tchalled $8,390.00. This
.amount represented the dividends payable October 15, 1960 at $0.375
per share. ’
The Commission therefore finds that the dollar loss sustained

in connection with the ownership «f Preferred Stock of Havana Litho-

graphing is $05.375 per ghavwz. - - (See Claim cf Cenbral West Company,

Claim No. €U-3440.)°

Accordingly, in the insbant claim, the Commission finds that claim-
ant, as holder of 100 shares of the 6% Cumulative Convertible Preferred
Fbock of Havana Iithographing, suffered a loss in the amount of $2,537.50
within the mesning of Title V cof the Anh, as a result of the nationaliza~
Sion of Havana Llbthographing by the Government cf Cuba on Cctober 13, 1960.

The Commissicn hes daclded thal in cerbiflicaticn of losses on clalms
dreormined pursuvant to Title V of the International Claims Settlement Act

’..z 3749, as amended, inbarest sheuld be included ab the rate of 6% per

ionum frem the date of Lose 5o the dabe of sebtlemens. (See Glaim . °

St

of Iisle Corperebion, Claim No. CU-0644.

Accordingly, the Commissicn cencludes that the amount: of loss sus-

~f 6% per annum frem Ochbuber 13, 1960, the dabe ¢f loss, o She dabe cn
which provisions are made for getilement therect.

It will be roted bhat the Hofhsel amount of logs found herein is in
excess of fhe amcunt asgerted by clalmart. However, in defermining the
amount of lecess susbained, the Cemmizsion is nct becund by any lesser cr

greater amounts which may be agseried by claimant ag the extent thereof.
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CERTIFICATION OF LOSS

The Commission certifies that WILLIAM DOUGLAS FEIERABEND suffered
a loss, as a result of actions of the Government of Cuba, within the
scope of Title V of the International Claims Settlement Act of 1949,
as amended, in the amount of Two Thousand Five Hundred Thirty-Seven
Dollars and Fifty Cents ($2,537.50) with interest at 6% per annum
from October 13, 1960 to the date of settlement.
Dated at Washington, D. C.,

and entered as the Proposed
Dec%sion of . the Commission

APR 101968 Lol . B/t

Teonard v. B, Sutton, Chairman
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. cERRITICATION
Theodore Jaffe, Commissioner
This is a true and correet copy of thn decisi:
of the Commiss%]ﬁ %Pich was entersd as *hn 7l
decision on 1 7 185&
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i lerk of the Commissioz
NOTTICE TO TREASURY DEPARTMENBR:fhe above listed Geatlficahe Commissiez

may have been returned to claimant and no payment should be
made until it is resubmitted:

The statute does not provide for the payment of claims against
the Government of Cuba., Provision is only made for the determination
by the Commission of the validity and amounts of such claims,

Section 501 of the statute specifically precludes any authorization
for appropriations for payment of these claims, The Commission is
required to certify its findings to the Secretary of State for
possible use in future negotiations with the Government of Cuba.

NOTICE: Pursuant to the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision will be entered as the Final Decision of

the Commission upon the expiration of 30 days after such service or re-
ceipt of notice, unless the Commission otherwise orderd. (FCSC Reg.,

45 C,F.R, 531.5(e) and (g), as amended, 32 Fed. Reg. 412-13 (1967).)
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