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Act of 19,t9. as ameided

PROPOSED ~DECISION

This claim against the Government of Cuba, under Title V

Of~ the International Claims Settlement Act of 1949, as

amended, was presented by KENNETH E. WILLIAMS and is based upon

the asserted loss sustained in connection with the ownership of

a participation interest in the Cuban Venezuelan Oil Voting Trust.

Claimant has been a aational of the United States since birth.

As isfully set forth in the original decision involving

the Cuban Venezuelan Oil Voting Trust (See Claim of Felix Heym~n,

Cl~i~m No. CU-O412 which is hereby incorporated herein and nmde a

-par.t- hereof by reference), this type of claim for loss of a stock

*~aershlp is compensable, under the conditions and facts set forth

in .Heyman. There ~Is no need to again detail herein the reasons

for such a determination or the method arrived at in determining

the ~alue~’.~er pmi.t~of;.part~ci~ationi~which;..L~o~es~"to"$O~.~l!9711~.P~r:



On the basis of evidence of record, in the instant case the

Commission finds that this claimant is, and since prior to

November 23, 1959, has been the owner of S00 units 0£

p~rticip~tion in the Cuban Venezuelan Oil Voting. Trust and. has

suffered a loss in the amount ~f $ $5. 91 within ~h-e mea~g~ ~ ~"~ ~- ~

Title V of the Act, wh@n th~ properties owne~ or controlled by the

TruSt were nation~lize~ or otherwise taken by the Government of

Cuba on November 23, 1959.

The Commission also concludes that the amount ef loss sus-

taine~ shall be increased by interest thereon at the rate of 6%

per    um from November 23, 1959, the ~te of loss, to the ~ate

on which ~rovisions are made for the settlement thereof. (See

~, ~upra ).
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The Coum~Ission certifies that KENNETH E. WILLIAMS suffered a loss~

as a result of. actions of. the Government of. Cuba, within .the-scope

of~ ~Itle V of the International. Claims-Se~tlemen~ AC~ of 19~9, as

amended, in ~he amount of Thirty-Five Dollars and Ninety~One Cents

~$ 35.91. ) wi~h ~nteres~ at 5~ per .annum from Norther 23, 1959, the date

loss~ to the da~e of settlement.

Dated. at Washington, D. C.,
and entered as the Proposed
Decision of the Commission

NOTICE TO TREASURY: The above-referenced securities may not have. been
submitted to the Commission of if submitted, may have been returned;
accordingly, no,payment should be.made until Claimant establishes
retention of the securities ~r the loss here certified.

Thestatute-.does not provlde:for thepayment of,cla~m.-a£ai~st "
the.Goverm~ent.of Cuba..~’rov~sion..is.only. made.for.the.determ~ution"    "’ "
by the C~iss£on.ef.the.validity and,.~e~ts of such-�la.~.
Section, 501 of the, statute specifical!y precl~es any authorization
forappropriations for, pa~enr.of.~hese.cla~. ,~e C~£ssion
req~ir.ed to.certify its findi~s-ro-rhe Se~re~a~ of S~are.for
p̄ossible use~in fur-re.negoriarions,wi~h ~he Go~rmen~. of.Cuba.

N~ICE: Purs~nt.ro the"Regularioms.ef ~he C~£ssion, £f...no
are.filed w~rhin15 days afrer.-se~ice.o~.reeeip~ of notice.of ~h~s’Pro-
posed. Decision, the dec.~sion.w£11 be entered ..as .Zhe F.£~1 Decision. of
the C~ission,upen:.the expiration.:of.3.0~days,a.fZer such.
cetpt of. notice, enle.ss,the C~ission.orhe~ise orders. (FCSC:Re~.,
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