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P~OPOSED I)bTC~S ION

Cl~ima~ts JOSEPH N~.RCISO and LILLIIN NAIN.CISO who owned a stoc~

~s~ in the Cia, Azucarera V~rtient~s-Camagu~y d~ Cuba, ass~rt a clai~

Title V of the International Claims S~ttlement: Act of 1949, as

against the Government of Cuba b~caus~ of its nationalizatL~n of said

Company.

In our decision entitled the Claim of ~.uth Anna Haskew (~laim No~ ¢(-0849

which we incorporate herein by reference), we held that the properties

by the Company wer~ nationalized or otherwise taken by the Gov~r~.~:e~t of

,._,r.x Atzg~ast 6~ 1960, and t:hat this type of cl.aita is c.ot~pensa’~le to an

~atio~al under the facts and condition8 set forth therei~. We need not again

detail here the reasons or th~ method used in determining the val.t~¢ per share

oI~ $46,3946~

Or~ the Lasis of evidence in the record :t.n the x.nstant cas~, the Con~is-

sion finds that the clai.~nts and their predecess-er in i~terest come within

the terms of the Haskew ]eci.si.o~_; that they were Ameri.ca~.~nat~..o~a].s" ~ at the

requisite times; that Lui.gi Narc:i.so had bee~ the owner of 100 shares of sto¢k

in the Ci.a~ Azucarera Vertientes-damag~ey de Cuba since prior to Angst 6,

1960; that he suffered a l.oss :i.n the a~ou~t of $4,639~46 within the meaning

of Title V of the Act; and in 1964 transferred his interest to claimants

herein. 9~urther, the Co~nissinn fi.Rds that the a~,ount of ].oss sustained

shall be increased by interest .thereo[~ at the rate of 6~ per az~lus~ from

August 6, 1.960, the date of loss~ to the date on which provisions are made

for the settl.em~nt thereof. (See _Hask@~~ ~.)



CERTi!~I!I/~.TiON OF LOSS

The Co~nission certifies that JOSEPH NARCISO and LILLIAN NARCISO jointly

succeeded to a loss, as a result oi actio~.s of the Gover~,.~ent of Cuba, within

the scope of Title V of the inter~ational Clai~s Settle~nent Act of 1949, as

amended~ in the amo~nt of Four Tho~:~.~and Six H~.~ndred Thirty-nine bol.lars and

Forty-six Cents ($4,639~46) with i~~t:~r~st at 6% p~r a~nu~ fro~ A~g~.st 6~ 1960

to the date of settlement,

Dated at Washington, Do Co,
and entered as the Proposed
Decision of the Co~ission

NOTICE TO TREASURY: The above-referenced securities ~ay ~ot have been
submitted to the Co[m~ission or if submitted, may have been returned;
accordingly, no payment sho~!d be ~nade until claima~ts estab].ish reten-
tion of the securities for the loss here certified°

T~e statute does not provide for the a_~ent of claims against
the Government of Cuba..Provision is only made for the determination
by~the Commission of thevalidity ~nd amounts of such claims.
Section501 of thestatute specifically precludes any authorization
forappropriations for payment of these claims. The Commission is
required to certify its findings~to ~he Secretary of S~ate for

possible use in future negotiations with the Government of Cuba.

. NOTICe: P~rsuant to the Regulations of the Co~ission, if no objections
are:filed within 15 days after service or receipt of notice of this Pro-
~osed Decision, the decision.will be entered as the F~nal Decision of
the Commission upon the expiratlon of 30 days after such service or re-
ceipt of notice, unless the Co~mission otherwise orders. (FCSC Reg.,
45 C .F oR .. 531:~ 5(~)~ a~d i (~),: ~s amend~,~ 32 ~d.~ .Reg,: ~.2~i3 ii (196~ )
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