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Counsel for claimant .... " .... ’ ..... J; Arthur Bowen, ES

PROPOSED’DECISION

Claimant, LOUIS D. MILTIMORE, Who owned sh~res.of stock in-,the

Cia. Antillana de Acero,S.Ao (Antillian Steel Corporation)"~ndice.r-.i

tain participation interest in the Cuban Venezuelan’Oi! ~0-ting Trust,

asserts aclaim under’.Title"V, of the international Clai~s.:Sett.lement

Act Of 1949, as amended, against the Government of Cuba because of

:- its nationalization of~said Cor~ Trust. " ::. .....

O " In our decision, entitled the o~

(Claim-No. CU-2152), which we. incorporate herein by referencei we

held that the Ciao Antillana de. Acero, S.Ao wa~.~ervened:bythe

Government of Cuba On’March 25, 1960 u~d~er Resolution. No. i of the
~,_~ Cuban Ministry of Finance; and in anothe~ decision’,"entitled~hej~:"

’Claim of ~elix~ (Claim-No~ CU.0412).,-which we also incorporate

by reference, we further held that-.the~properties owned 6r controlled ~,

by the ~uban VenezuelanOil Voting Trust were nationalized or~other~

wise taken by the Governmen£:-~f Cubaon. November 23, 1959;, an~-tha~

both types of claims are withinthe purview of Section 503(a) of the

"~-"Ac-t under t~e facts and conditionsg.et;forth therefno We:need not

again detail here th~ reasons or th~ me;i~bd us.ed in determining tha~: ¯

on the respective dates of loss oneishare of stock in Ci~,.Ant~llana.~.~

de A~ero, SoAo had the value of $i00o00, and one unit of pa~tic.ipation



shares in Cuban Venezuelan 0£I Voting Trust~ had .the value of

" ’#:". : On. the ’basis of ~evldence of record-.in, the instant case,-

~tional of the United States a~ all times relevant to

he has been the o~ner o.f sixteen-.(16): shares of~.sto~k

de Acero~ S.Ao since prior ~o.-March-25~_ I~60~ ~n4 ..~

hundred sixty-.(l,360) units Of participation sheres~ in Cuban

0il Voti~ Trust.

The C~ission also finds that claimant sus

amount o.f,~$1,~O0~O0 Wit~h respect to his shareholding in the

la~.d~-Acero, S~A.., and."a !oss. in the ~m0unt~

wi~h his participation :interest in the Cubafi:.Venezuelan Oi.l Voting:-T=ust~

or?~a.n aggregate, loss in the totgl ambunt of:.$~)q6~2:~8i ~i-thin

Further, the C~ission finds that the;am0unt of loss :sUsta&ned -

shall: B.e ~£ncreased by~interest thereon at ~.he.rate:7 og 6% ~e,

5-# I    : .~/: the:dat~ on which the loss occur,red; to the-date on which p.rovision~."-..




