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PROPOSED DECISION

Claimants, CHASE MANHATTAN BANK AND No HOLMES CLARE~ CO=TRUSTEES

FOR PHILIP de OLIVEIRA, who owned shares of stock in the Cuban Tobacco

Co° ~ S oAo ~ assert a claim under Title V of the International Claims

Settlement Act of 1949~ as ~ended~ aBainst the Government of Cnba for

unpaid dividends o

In our decisions entitled the Claim of Flavia Corral de Oliveira

(Claim Noo CU=2942)~ which we incorporate herein by reference~ we held

that the Cuban Tobacco Co0 ~ S oAo ~ was intervened by the Government of

Cuba on September 15~ 1960~ under Resolution No° 20260 of the Cuban

Minister of Labor. We also held that the corporation owed each share°

holder declared but unpaid dividends in amounts as follows:

$18o92 per share to be paid on October 159 1959;
7.83 per share to be paid on March 31~ 1960;
7°92 per share to be paid on June 30~ 1960;
7o92 per share to be paid on September 30~ 1960; and
7.92 per share to be paid on December 21, 1960~ or

$50.51 total°

We further held that this type of claim is within the purview of

S~c~ion 503(a) of th~ Act under the fac~s and conditions set forth



therein° We need not again detail here the reasons for determining

that on September 15, 19609 the date of loss~ the Cuban Tobacco

SoAo~ owed a total of $50o51 per share on account of declared but

unpaid dividends,

On the basis of evidence of record in the instant case~ the Cem-

mission finds that the claimants~ CH~SE II~NHATTAN BANK AND N HOLM~IS

CLARE~ CO=TRUSTEES FOR PHILIP de OLIVEIRA~ come within the tenns of

the Flavia Corral de Oliveira decision; that PHILIP de OLIVEIRA~

the beneficiary of the Tr~st~ was a national of the United States at

al! times relevant to this claim; that the Co-Trustees have owned

50 shares of stock in Cuban Tobacco Coo~ SoAo

On the basis of the foregoing~ the CommissioN finds that claim~

ants sustained a loss in the amount of $2~525o50 in connection with

their shareholding in the ~ban Tobacco COo~

Further~ the Commission finds that the amount of loss sustained

shal! be increased by interest thereon at the rate of 6% per annum°

from September 15~ 1960, the date when the claim arose~ to the date

on which provisions are made for the settlement thereof°
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CERTIF!~TION OF LOSS

The Commission certifies that C~SEMANHATTAN BANK AND No HOLMES CLARE~

CO=TRUSTEES YOR PHILIP de OLIVEIRA~ sustained a loss~ as a result of actions

of the Government of Cuba~ within the scope of Title V of the International

Claims S~ttlement Act of 19499 as amended~ in the amount of Two Thousand

Five Hundred Twenty=five Dollars and Yifty Cents ($2~525o50) with interest

thereon at 6% per annum from September 15~ 1960~ to the date of settlement°

Dated at Washington~ D. Co ~
and entered as the Proposed
Decision of the Conraission

MAR 1970

The statute does notprovlde for the payment of claims against the
Government of Cuba. Provision is oniy made lot"the determination ~by’the
Commission of the valldlty and amount,s of such claims. Section 501,~f
the statute speclflcally precludes any authorization for appropriations
for payment of these clalms. The Commiaslon is required to certSfy
findings to the Secretary of S~ate for posslble use Sn future negoti~t£ons
with the Government of Cuba.

NOTICE: Pursuant to the R~Eul@tlons of the Comm~sslon, if no objections
are filed ,within 15 days a~ter service or receipt of notice of this Pro-

posed Declslon,,the       ’ ~         ~                .decision will be entered.as the Final Decision of
the Commission upon~the expiration of, 30 day~ after such service or
celpt=of notlce~ unless the Commisslo~ ot.herwise orders. (FCSC Reg.,
45 C~F.R..531=.5(e) and (g)~ as amended, 32Fed. Reg, 4.12-13 (1967);)
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