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oo OFTHE UNITED STATES
m wzsgmom,b L HFY

In TaE MaTTER OF THE CLASN OF

WILLIAM BvcmR S L Claim No.OU -5179 & 524
FLORENCE BECKER e ?;qu;;-;;.; e o
o -+ Decision No.CU 2587 ,

under the International Cﬁmms %tt%ement
: Act of 1942, esemeaéed '

’Represented by Cia. Azucarera Vertlentes Camaguey de Cuba

- of the Internatlonal Clalms Settlement Act of 1949, as :{

vCounsel for Cia, Aaucarera Vertlentes Camaguey de Cuba‘

Shapiro, Frled and Weil
By Herbert S Shaplro, Esq

PROPOSED DECISION N - S SR R

These clalmsagalnqt the Government of Cuba under T1t1e V

amended, Worepresented by WILLT%M BECKER 8”& P V”E BQCKER

_andarebased upon the asserted 1oss sustalned in connectlon w1th

.the ownershlp of common stock 1ntereqts in- Cla Azucarera Vert:.entes»

Camaguey de Cuba. Clalmants % ave been na*tonQ1s of the Unlted States'

at all times pertinent hereto._‘er'r : :
: . Under Tltle v of the Internatlonal Clalms SettTement Act of 1949 )
_[_78 Stat. 1110 (1964) 27 U.s.C. §§1643 1643& (196!3,),'- as amended 79 Stat
988:(196327 the Commission is glven Jurlsdlctlon ovet clalms of nationals
of the Unlted States aoalnst the Government o{‘Cuoe Sectlon 503(a) of the

Act prov1des that the Comm1351on shall Iecelve and dete mlne 1n accordance

"E_with appllceble substantlve laW 1nclad1ng ¢rternat10na1 law the amount

and valldlty of claims by natlonals OL the Uqlted States agalnst ‘the

‘?Government of Cuba arlseng since Japua y 1 1959 for

IOSbe res qltlng from *be notlonallaatlon, expro~ -
- priation, intervention or other taking of, or
special measures directed against property, 1n-

. . ~ cluding any rights or interests therein owried

“wholly or partially, directly or indirectl¥ at’
" the time by natloﬁalb of the United States
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.ants are,and since prlor to August 6 1960, have been the Jo:Lnt owners of 100

’\ﬁf u&vtlﬁn 50?{3) of the Aut proviﬁes'

'*~The term pzoperty neans any pronexty, rlght
or interest including any leasehold interest,
and debts. owed by the Government of Cuba or by _
" enterprises which have been nationalized, expro-
‘priated, intervened, or taken by the Governmenf
of Cuba and debts which are a charge on property -
- :which has been nationalized, expropriated, inter-

v ~vened, or taken by the Government of Cuba.

On the basis of evldence of record the Commlsslon finds that clalm- -'

: shares of common stock of Cla. Azucarera Vert1ente —Camaguey de Cuba

(Vertientes Camaguey Suoar Company of Cuba) The stock-is'representedh

‘ by Certiflcate No. N722Jl. L E : ”.A’ h ST i" B ‘f,.Q ?{a'.ij

The record dlscloses that Cia. Azucarera Vertlentes Camaguey deFCuba
was listed as nationalized in Resolutlon No, 1 (pursuant to Law 851),
,publlshed in the Cuban 0ff1c1al Gazette on August 6, 1960 This corpora-
tion was organ:zed under the laws of Cuba and does not quallfy as a

‘corporate "natlonal of the Unlted States" deflned under Sectlon 502(1)(3)

. of the Act as a corporation or other legal entity organlzed under the laws

of the United States, or any State, the Dlstrlct of Columbia or the Common-

wealth of Puerto Rico, whose ownership is vested to the extent of 50 per

‘entum or more in natural persons who are ci tlzens of the United States.

In this type of 81tuation, it has been held prev1ously that a stockholder

‘in such a corporation is entitled to file a claim based upon the stock
cdn’ questlon whlch represents an ownecshlp 1nterest 1n the assets of a

: tnationallaed enterpllse w1th1n the purv1ew of Sectlon 502(3) of the Act,

(See Clalm of Parke, Davis & Comnany, Clalm No. CU- 0180 )

~In determlnlng the value of the interest owned by clalmants in

: Cia. Azuearera Vertlentes Camaguey de Cuba, the ComETSSLOn has con31dered

”{,the appralsals by Parajon e Hljo balance sheets for the years 1957, 1958

1959 and 1960 the anntal reports to stoc&holders for those years, an&
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other e#idence of.record‘submitted by:thelcompany._ On. the basls of the
a __' ‘entire record the Fommlvszon concludee Lhat the dollar loss sustalned by

ij""v"":--""iC1a. Azucarera Vertientea Camaguey on August 6 19&0 was $66 990 148 48

qr
. and the loss per share for each of the 1 443 921 shares of common stock

a{_- . was §46. 3946.
Actordlngly, in the lnotant clalm, the Comm1551on flnds that clalmants

" as JOlnt holdefs of shares of conmon stock of Cla Azucarera Vertlenteb Cam:gdey'flvd

Rl

de Cuba suffered a loss in the amount of $4 639. 46 : Withln the meaning of
Title V of the Act, as a-result of the natlonallzation of Cla. Azucarera.

N Vertlentes Camaguey de Cuba by the Government of Cuba on August 6 1960.

i

(See Clalm of Ruth Anna Haskew, Claim No. CU-0849,)

The Commission has decided that in certification of losses on claims

[t

determxned pursuant to Tltle V- of the Internatlonal Clalms Settlement Act

I

of 1949, as amended interest should be included at the rate of 6% per

’annum from the date of loss to the date of settlement (See Claim of Lisle

e N

.Corgoratlon Claim No. CU-0644, )

Accordingly, the Comm1051on cOncludes that the amount of loss sus-
talned shall be 1ncreased by 1nterest thereon at the ‘rate of 6% per annum
3 5 from August 6, 1960, the date of loss, to the date on whlch prov131ons

a*e made for the settlement thereof.
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. CERTIFICATION OF 108§

W g

 suffered a loss, as a result of actions of the Government of Cuba, within the scope

[

" The Commission certifies that WILLIAM BECKER and FLORENCE BECKER jointly

i}of Tiﬁle’v of the International Claims Séitleﬁent Act of 1949;;35 amendedg4in:thg

" amount of Four Thousand Six Hundred Thiffi%Niﬁe_bollafé and Forty-Six Cents

l; (> ,639.46 ) with interest at 6%'pef'anﬁuﬁ,from Augustué,yl960 té'the  '»

’ date of settlemenﬁ.
" Dated at Washington, D. C.,
» and entered as the Proposed
. Decision of the Commission

* AUG 14 193
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»d Vs Bs Sutton,_Chairman

B
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Theodore Jaffe, Cohmissiqner

7

submitted to the Commission or if
accordingly, no payment should be

- Sigmey Froldberg, Cormissionsy

~ NOTICE TO TREASURY: The above-referenced securities may not have been

submitted, may have been returned;
made until claimants establish

retention of the securities or the loss here cergified,

The statute does not provide

for the payment of claims against

the Government of Cuba. Provision is only made for the determination

L by the Commission of the validity
K Section 501 of the statute specifi
for ‘appropriations for payment of
required to certify its findings t
‘possible use in future negotiation

and awounts of such claims,

cally precludes any authorization
these claims, The Commission is
o the Becretary of State for

s with the Govermment of Cuba.

_i7_N0TICE; Pursuant to the'Rele&ticﬁ@*ef the Cowmission, if no-objections
o are filed within 15 days after service or receipt of mnotice of this Pro-
" posed Decision, the decision will be entered as the Final Decision of

. .+ the Commission upon the expivation

of 30 days after such service or re-

©eeipt of notice, unless the Commigsion otherwise orders. (FCSC Reg.,

. 45 C,F.R..‘531-5}‘(¢)' and (&), as ame

aded, 32 Féd. Reg. 412413 (1967).)
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