
o ¯

FOREI~I CLAIklS ~ETYL EHENT COMMISSlOH
OF THE UNITED STATES

~ASHINGTON~ D.~ ~



~1-,,,~ p~w, pe~’~:Les o~’ned or controlled by ~he T.s~.st were na~iona]i.zed or

::,I;b~!~’~<~se take~ by the ~.over~~e~,t of Cuba o~1 November 23~ 1959,

~h.~t ~b..~s type of el.aim is c~mlpensab]e to an. ~:rican nationa! under

tha facts an.d conditio~.s set forth there:in. Re ~.~ed not again detail

~,<~,-~ the r~asons or the method used in dete~in:/~g the value per unit

O~ the basis of evidence :Jr, the record J.n the J_n.sta~.t ease, the

<’-o.~z{~)~ission finds that this ¢]ai.mant comes within the te~s of the.~q

de<<~s:Lom ar~4 that she was an American natio~.a.l at the requisite times.

La<,:t:J..o~.~ 504 of the Act p.:L’ovi4es, }~s to o}e~.ership of c.].a:Lms, that

(a,) A c]a:Jm shall ~~.ot be co~9.s:[de:ced under sect,.on 503(a)
~:,,f th:[s ti.U]e un].ess [.he property on which the claim
based was owned wholly or partially, directly or
bS:, a ~atfona] of the U~.ited States on the date of the loss
a~.~d :Lf co~sidered sha].], be consJ,dered only to the
the claim has been held by otu.e o:c more nat:[o~.a].s of the
]h].ited States c<mti~uous]y thereafter untO!, thd ~ate of
fi]inZ with the

Sect,.on 507 of the A{’t pr;’,<:i~es, as to assJg~e~.t of elafms~ that

;..,):~ ass~g:c~ee };:h~ acquires the same by purchase shall.
~.ot e:<ceed (or~ J’>. the ¢ase of any su<<h acquisition
subseq~e:c~t to the @~te of the dete~i.r~ation~ shall
m~ot be deemed to h~Jve et~:ceed~d) the amount of the
~):ct!~] consideration, pa:fd by such assfgnee~ or

~)~ the b~sJs of evidence ol ceco-cd~ the Co~m.issiou fin~s that

< ~ ~[m;m~t acqu:f.red the ].~O00 units of Cubaz~ Veriezuelan Oil Voting Trust

~<? p>::<:h.~se om Dece~¢dbe:c 7, ].959 for a co~sJ.~erat:i.on of %264.00.

[hc~der the pro,:7~:-,[o~.s of Section 504(a) of the Act~ a c]aimant is

r<~,~u[~:’,’.:,.4, to establish that the ~<~a:im for arq{ ].oss has been cont:ir~’e.ous].y

~.,w:<.,~d. 5y a mat.io~a] or }~t~.o~*~..<~]s of the Uni.ted States from the date of

~:o~:<:~-: t:o the {{.ate of f:i].i~e~: with the C,ot~d.ss:ion. The ]oss occurred o~.

:<,~’~#~’~5~,<~< 23~ ].959~ In similar cases cla~.mants have been ~sbl.e to

_ <h.t:.<~i:~. ~<f<,rm~tion or evfde:0.c<~ to estab].ish the nat:[o>za]ity of the
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o~,:;p.ar ,~.f th.~; securities o~ the ~ate of loss~ and. to establish

~>~~:.e~ ~tg~tes ,~ .......~h.tp of the ~>@curities ~n~i.~ the date o}~ which clai~an~

a.~::c~ui red theus.

Hv~d.ence of record before the Co~:~ission discloses that sec.~rities

~.f cb.e type sr~bject of Nai.s e!.a’im were almost e’ntirely owned and traded

bT pe:r:~>ns or f:i-ems h~ving adaressa~ i.n the United States. The Corn_mission

~" were continuously ows.ed by a national or ~.ational.s of the

>~iCed ...........States from the date of loss to the date o~ whic.h purchased.          ~.

the claimant, and, in the abs.:~n< ..... of evidence to the contracy~ has

,:’J~,,4~d ~:.hat the secu.ritie8 were cont:inuo~sly so owned. (See ¢].aJ.~ of

_he Co~:i.ss:io~ finds that c]a:~ma~t, as an ass~i.gnee by purchase,

acq~a~.r,ed the cl~i.m for the loss sustained by the assignor of the claimed

5:,¢<"c~ri.ti.es~ but nnder the ].i.mit~tions provided i.n 8ecti.on 507 of Ehe Act

<s,~pra), :i8 limited to $1.]9.7!~ the actual val’ae 0f these shares.

_             The Co~[~ission has decided that in certification of loss on claims

.z:~.~e ’:, c,~ the l~nternational Claims Sett].ement Act

..:>ii ]£~.<:~.,..,, as .~ended,=~.~,,: .c~~’a""r=""> :~,hould be ....... i~cluIed at the rate of 6% per

.~n’~’~n :Er~:~z0. the date c,f ]oss te :h~ date of settle~,~ent. (See the Claim

%he ¢’o~,~ s,~c’, ".m.~. ~..n c.onclude~, however,, that the amount ~f !oss sustained

~.~,a.~,.~- here:in s~a!.l, be increased by interest thereon at the rate of

.;% ?pc~:c a’nn~.m from December 7, 1959, the date on which claimant acquired

¢.~..~ >,~ wIpAc.h provisi,.,ns are made far the settlement



The Co.~,’.~iss:[.on c, erti.f:~es that ~iiTILDA’ Ho PI~ITC[L~.R_D s~ffered a ].oss

as a result of actions of the Goverm~ent of Cuba, within the scope of

Title V of the International Claims Settlement ACt of 1949~ as amended~

in the amount of One Hundred Nineteen Dollars and Seventy-One Cents

(~!]9o71.) with interest at 6% ~ec annum from December 7~ 1959 to the

~te of sett!e~ent~

Dated at Washington~ Do Co~
an~@ entered as the Proposed
~..~.SlO~_ of the Commissio~

The statute doe~ not provide for the payment of claims a~ainst the
Go~e~nmen~ of Cuba, P~ovision is o~iy made for,~he determination by the
Commission of the valldi~y and amounts of such claims. Section 501 of
~he statute specifically precludes any authorization for appropriations
for payment of the~e claims. The Commission is required to cert.!,fy its
findings to the Secretary of S~ate for possible use .~n future ne~otietgons
with the Government of Cuba.

NOTICE: Pursuant to the ~eEul~tlons of the Comm~sslon, if no obJectl.o~s
~re filed .within 15 days a~ter servlc~ or receipt of notice of this Pro-
p~ D~cislon, the decision will be entered as the Final Decision of
~h~ ~ommis~ion upon the expirat~on of 30 day~ after such service or re-
ceipt of notice~ unless the Co~nissio~ o~he~wise orders. (F~C Re~.,
45 C~F.E. 531;~5(e) and (~), as amended, 32-Fed. Re~. 4..12-13 (1967).)
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¯ FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES

WASHINGTON, DoC;

IN T~E MATTER OF THE CLAIM OF

Under the International Claims Settlement
Act of 1949. as amended

PROPOSED DEC~SION

zati.on of said Company.

Zn o~r decision entitled the Claim of Gusta’~ms Basch (Claim No. CU-0972

~Thich we i.r~co’rporat~ herein by :r:efere~:e), we held that the properties of

the College were r~at:i.on.a’l.ized o~ <&b.e~vise taken by the Gover~ment of

o~ May 3~ 196]~ and that this ~ype of claim is c.ompensable to an American

n, ational nnder the facts and conditions set forth therein. We need not

again detail here the reaso~s or the method used in determining the value

per $1~000 bo~xd of $459,17 inc.].~diug interest to May~.3~ 1961.

On the ’basis of ewide~ce in the recox.’d in the instant case, the Co~i.s-

.[[s~,H (p~ow deceased) came within the terms of the

Basch dec:[sion; that she w~.s an American national at the requisite times;

that she bad been the owner of t~x~o Bel.en "bonds since prior to May 3, 1961;

and that She s~ffered a loss i~. the amount of $918.34 within the meaning of

Title V of the Act. JOHANNA .~..£[,bGH entered into a Trust Agreement with

SY. LOUIS [IN%ON TKOST COMPANY on Februa~:y 19, 1963. Grantor died on

February 20, 1965. Under the terms of the lndentu.~e, ’f[rustee re~ins

cor~.t:rol of the t~"~st estate for a specified period, The beneficiaries and

r~mxim]e’me.er~ are natio~]~al.s ofT;the ]’]’:oi.ted States.



Th~ Co.~1~i.ss:ion f~3~rt:her fip_ds that the amount of loss susta:i.n~d shall be

~ncre~sed b~y :i~te~c~st t:hereon at the rate of 6% per annum from May 3, 1.961,

the date of 1.oss~ to the d.ate o~~ w’h:[.ch pro’visions are ttmde for the settlement

thereof. (See Basch~- ~r~.)

CERTIYI~;~TION OF LOSS

The Conm~i.ssion certifies that hi. LOUIS UNION TK[IST COMPANY, .rRUSIEE

II/IND/TKUST, JO~.NNA. F. PgSCS, DECEASED, succeeded to and suffered a loss,

as a result of actions of the Goverm~.ent of Cu’ba, within the scope of Titl.e V

of the International el.aims S~ttlement ~ct of I.%9, as amended, in the amount

of Nine Hundred Eighteen Dollars and Thirty-four Cents ($918.34) with inter-

e~st at 6% per ann~m from May 3~ 1961 to the date of settlement.

Dat÷d at: Washi.t:~gton, D. G.,
and er~.tered as the Proposed
Decision of the Com~tission

N.~i.[.¢,.~.’- .[..) J..[~f~.A.~,~RY~ Ihe abov~refe*re~,aeed securities may not have ’been
s,]bmitted to the Co.~m~issi.on or if submitted, may have been returned;
ac<ori[ngt.y~ ~o payment should ’be made u_r~til, cl.aimant establishes retch-
riot,. of the sec~rities for the loss here certified.

The statute does not provide for the payment of claims against
the Government of Cuba° Provision is only made for the determination
by the Commission of the validity and amounts of such claims.
Section 501 of the statute specifically precludes any authorization
for appropriations for payment of these claims. The Commission is
required to certify its findings to the Secretary of State for
possible use in future negotiations with the Government of Cuba.

NOTICE: Pursuant to the Regulations of the Commission, if~no objections
are filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision will be entered as the Final Decision of
the Commission upon. the expiration of 30 days after such service or re-
ceipt of notice, unless the Commission o[herwise orders° (FCSC Reg.,
45 CoFoR. 531o5(e) end. (g), as amended, 32 Fedo Rego 412-13 (1967).)
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