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ELMOPS~ B. MAGNUS
Decision No.CU

,~er the In~rna~onal CMims Settlement
A~ of 1949. as amended

PROPOSED DECISION

Claimant~ ELMOR~ B. I~GNUS, who owned stock intemests in tha

~ ~l~i.m un~em Titl~ V ~f ~he International Claims Settlement ~ct ~f !949~

as am~n~d~ agains~ th~ G~ve~nment ~f Cuba b~aus~ o£ its

of said Companies°

In ~um d~isi~ns en~±tled the Claim of Huntley Eo C~x (Claim NOo CU~2944)

an~ Claim ~£ Ruth ~nna Haskew (Claim No. CU-0849) which we ±n~ompomat~

by mefem~m¢~ w~ held tha~ the prop~mti~s of Cen~mal Vio~e~a weme

alined o~ ~themwise taken by th~ Government of Cuba on O~t~bem 13~ 1960~

the pm~mties of V~mti~nt~s-Camagu~y ~me na~iomalimed on ~ugust 6~ 1960

and that this typ~ ~f ~l~im is comp~nsabl~ to an Amemi~an national und~m the

fa~t~ ~n~ ~n~i~±ons s~t f~mth therein. We need not again detail hem~ the

m~as~ns o~ th~ metho~ um~ in de~mmining the value p~ shame of C~n~mal

Vi~l~ta ms $~0o4~18; an~ of V~mti~ntes-Camagu~ as $46.3946.

Gn ~h~ basis ~f ~vi~n~e in ~h~ me¢o~d in th~ instant case~ the

mission fin~s that thi~ claimant c~mes within the temms of th~

H~skew de~isions; that he was an ~me~i~mn national a~ th~ ~equisi~e

that h~ ha~ been th~ ~me~ of 8 sha~e~ of sto~k im the C~nt~al

Sug~m C~mpany~ SoAo sin~e p~iom to Octobem 13, 1960; and of 100 sha~s of

Vemtien.~Camaguey sin~e pmiom to ~ugust 69 1960; and that he

a l~s~ in the amount of $243.45 on ~h~ Centmal Violeta sto~k and



in the amount of $4,639°46 on the Vertientes stock, all within the meaning of Title V

~of the Act, Further, the Commission finds that the amount of loss sustained shall be

increased by interest thereon at the rate of 6% per annum from the dates of loss, to

the date on which provisions are made for the settlement thereof, (See Coax and

~Haske~w~

CERTIFICATION OF LOSS

The Commission certifies that ELMORE B. MAGNUS suffered a lossa as a result of

actions of the Government of Cuba~ within the scope of Title V of the International

Claims Settlement Act of 1949, as amended~ in the amount of Four Thousand Eight

Hundred. Eighty~two Dollars and Ninety-one Cents (~4~882.91) with interest at 6~

per annum from the respective dates of loss to the date of settlement.

Dated at Washington, Do
and entered as the Proposed
Decision of the Commission

NOTICE TO TREASURY DEPARTMENT: This claimant may be the subject of another
certification of loss in CU~7695 involving asserted losses not covered under
this Proposed Decision.

NOTIC~ TO TREASURY: The above=referenced securities may not have been submitted
to the Commission or if submitted, may have been returned; accordingly, no
payment should be made until claimant establishes retention of the securities
or the loss here certified.

The statute does not provide for the payment of claims against the
Government of Cuba. Provision is only made for the determination by the
Commission of the validity and amounts of such claims. Section 501 of the
statute specifically precludes any authorization for appropriations for
payment of these claims. The Co~issi6n is required to certify its
findings to the Secretary of State for possible use in future negotiations
with the Government of Cuba.

NOTICE: Pursuant to the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this
Proposed Decision, the decision will be entered as the Final Decision of
the Co~ission upon the expiration of 30 days after such service or receipt
o~otice, unless the Commission otherwise orders. (FCSC Reg., 45 C.F.R.
5~5(e) and (g), as amended (1970).)
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