L UNITED STATES DISTRLCT COURT

WESTERN DISTRICT OF PENNSYLVANIA

UNITED STATES OF AMERICA,
Plaintiff, CIVIJ. ACTION

V. NO. 69-438

.

LING—TEMCO—VOUGHP INC.,
JowEs & LAUGHLIN STEEL-
' CORPORATION, and .
"JONES & LAUGHuIN INDUSTRIES,
INC., el .

-

Z  Entéréd5Juné 10,f197Q

'fDefehdantsf

FPINAL JUDGMENT

Plaintiff, United States of America, having filed
its complaint herein on Aprii 14, 1969; and the defendants
having filed their answers thereto, and plaintiff and
deféndants, by their respective attorneys, having bon~
sented to the entry of this Final Judgment without trial
or adjudication of any issue of fact or law herein and
without_£his‘Final Judgment consﬁituting any evidence
oriaamission by>ény;party heretd with réspeét to aﬁyr
such issue; |

. NOW, THEREFORE, bgfore the‘takiné of any-testimony
and witﬁout_trial or édjﬁdication bf[any i%sue of fact or =
law herein énd‘&ithout this Final Judgment~constituting
any evidence or admission by‘any party hereto with respect
t@ any such issue, and.upoﬁ cqnéent'oi the.parties afpxe-f

mentioned, it is hereby



QRDERBD, ADJUDGED AND DECREED as follows:
| 1
This Court has ju;isdiction over the‘subject matter
hereof and of the parties consenting hereto. The complaint
states claims upon which relief may be granted égainst

‘defendants under Section 7 of the Act of Congress of =73

‘October 15, 1914 (15 U.5.C. 18), commonly known as the . T
!Cléyegg Aéﬁ,:as:amended;”‘":‘ Cr R
- II
As used in this Finél Judgment:
{n) é?ersan" shall mean an inﬂividual, partnership,
céﬁporation or any other business or légal entity;
(B) "Subsidiary" shall mean a company.which a
vperson controlé or has power to controi, or in whigh
fifty pércent (50%) or more of the-voting securities is
owned or controlled by that person, direcﬁly or indirectly;
(<) “LTV" shall mean defendant Ling-Temco-Vought,
Inc., and any of its subsidiaries other than J&L and its
subsidiéries}
(D) "gsL" éhall mean defendant anés,& Laughlin
Steel Corpcrétion, and any of its'subsidia;ies;" ¥ ,
(E) "Braniff" shail mean Braniff'Airways,wlnéorpéraféd,
and any of its subsi%iarieé; |
. (F) "Okonite® shall mean TheVOkonitg Company, and

any of its subsidiaries;



(G)  "Voting securities® éhall mean any common or
preferrea‘stock possessing voting righgs at the time in
‘question, but shall ﬁot include preferred stock entitled
to votihg righté only upon a future failure to pay dividends
or upon any other continéency not éhen realized;

(H) ‘“Capital expendituresﬁ_spall mean disbursements
’ér;ohligations to make expenditureé'ﬁhat éad to a deféndéntﬁs
fixed_asééts; 6: affégt the capacity, efficiency,_life;span,
Of“écoho@yvof ofeiatiéﬁ of a aefendant;s éxisﬁipg fixed
éssets. |

I1x

The provisions of this Final Judgment applicable to
any defeh&ant shéll apply also to each of its subsidiaries,
‘successors~and assigns, and their officers,.directors)
agenﬁs and employees, and to those persons.in active
concert or participation with such defendant who receive
actual notice of this Final Judgment by pgrsopal service
or otherwise. Any person not a party hereto who acquireé
any securities or assets by means of a divestiture pursuant
to this Final>Judgment shall not-be cons@dereé to be a
successor Or an éssign of a defendant.

| | Iv
(p) LTV ié orderedAahd directed to &i&ést, by
P »
three (3) years from ;he date of entry of this Final

a .
Judgment, all of its interest, direct and indirect, in

Braniff and Okonite, or, in the alternative, all of its

interest, direct and indirect, in J&L.

IR N



(B) Subject to the limitations set forth in this
Section‘IV, the divestiture directed above may be carried
~out by any mefhpd; provided, however, that if LTV réceives

in connection with any such divestiture any securities
from a person ﬁobwhom divestiﬁure ;s made; such securities
(other than sédurities issued by LTV) (1) shall not be
'votéd,'if ofVa voting clasggand(éibéhéll'bé‘di5poéééi\iw
ofbno'laterithan two hﬁndred,twénﬁy {220)>days:§fterr
:éééiviﬁg sﬁchbéééufifiéé; dnié§;i;iaiﬁtiffiééhsé;£3ﬁ*i7u‘~.'
to a lohger period, and provided further that if the
divestiture is carried out by way of disposition of
assets, such divestiture shall be made in the form of

one or more going and viable.buéinesses, each such’
- business to be capable of engagihg in>substantially

the same operations as those previously conducted by

such business.

(C) The complete details’of any contgmplated.
plan of divestiture intended to implement the ?rovisions_
:of subsection (A) of this Section IV (including the
identity of any persoﬁ, or persons, or class of persons
to whom the divesfed ?roperty is to be transferred, and
all outsténding contracts invplvigg the properties to be
diyeéted to which Linngemco—Vought; Inc., dr'any of its
rggaining subsidiéries, is a party) shall be submitted to
the plaintiff by LTV. Following the receipt of any such

plan, plaintiff shall ﬁavé &hirty'f30)days iﬂhwhich té.

object .thereto by written notice to LTV. If plaintiff



does not so ébject to the proposed plan, the plan may
“be consuﬁmated, but if objection ig so ﬁadé, the proposed
divestiture shall no£ be consummated until LTV obtains
judicial appﬁovél of the plan or until the plaintiff
withdraws its objection; provided, however, (1) that
in the,case‘of a plan whighrprovides,fqr.aipro rata
°éistfiguti§ﬁ to sééu;ity holdef%lévaTv,‘di éﬂ égégéﬁgé:“ '
with sécﬁ&ity hqiderégof.LTVvor.any‘ofité:sﬁbsidiaries;
:ofigiéublic.bffé¥iﬁgh5; invoiving a‘priorundérsfaﬁding
or commitment to sell é portidn of the securities to any
predetermined purchaser kother than an uﬁderwriter ox
selling dealer for the purpose of resale to the general
public), prior apﬁroval of the plaintiff need not be
obtained and thé plan may be consummated upon.the
termination of the thirty !30) day period, so long as
therplan prohibits any person known by LTV to own or
control beneficially more than one percent (1%) of thé
voting securities (including securities convertible into
“voting securities) of;LTV from réceiving any of the equity
interest beiﬁg divested~until he has disposed of his votiﬁg
securities>(inciuding—securities convertibletinto voting
 sécurities) of LTV, and (2) that invthe'caéé‘éé a_pianhi_
as‘to ﬁhich the plaintiéf objects, the time périod>set;
forth in subsection (2} of this Section IV Qithin which

® ' :
divestiture must be‘accomplished shall, uhless thé Cou:t

orders otherwise upon application of the plaintiff, be



tolled during the pendency of any proceeding under this
Final Jﬁdgmcnt relating to the approval of a proposed
plan of divestiture.
(D) If the divestiture rcquirements of subsection
{(7A) of this Section IV have not beén met within the time
specified therein, LTV shall divest‘all of its interest
in J&L, and for that_purposg shall place in the control
of a ﬁruétéa, prompﬁly after his appointment by this
Céﬁrt, upoh appiicatiéﬁ of the plainiiff,:at fhé:CCSt
and expense of LTv; all_of the shares of J&L stock and
other securities of J&L owned or controlled by LTV,N
vesting in the trustee full authority,to vote any such '
seéurity interest and to dispose of such security interest
- subject to Court supervision after-heéring'the parties
‘heretoqon any issue presented; |
(E) Until the divestiture required by this Final
Judgment is accomplished, neiﬁher LTV nor J&L shall take
‘any action which knowingly impairs the viability of any of 
the businesses to be diveéted or LTV's ability to aécomplisﬁ
such divestiture, and, specifically, shall not cause or
permit any of the following as to any company remaining
to be divested, except upoﬁ conséﬁt of the plaintiff:
(1) The paymen£ of any dividenas by Btaniff
Airways, Incorporated, The Okénite Company, or
Jones & Laughlin Steel'Corporation except out of
'cﬁrrent earnings, but this restriction ;hall not

prohibit the payment of dividends which are not
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in excess of the'pef share rate of thé last dividend
declaration piior to Februéry 1, 1970;

{2} Other than transactions in the normal
course of business, transactions pursuant tc which
LTy, Braniff;‘Okonite, or J&L shall become indebted _
to one another or ‘acquire any eguity interest in or
aSseté frCm;OHQ anothérfoIOGidéd1that'this’ciauéé‘-7"'
shéli’nqﬁlappiy ié‘(af £he ;ntércoféorate péyménﬁs
aﬁdleigéti@ﬁsnériéiggioﬁ£ of; of‘iﬁ COnﬁection;
“with, the filiﬁg of'consolidaﬁea incomerfax‘returns
_oﬁ the customary allocation of general and adminis-
trative expenses as bet@eén corporations, or (b) LTV's
receipt from Braniff of stock dividends on Braniff's
Special Stock; Class A, or (c) the acquisition of

any equity interest in or asset of Braniff, Okonite,

. v

or J&L in connection with a divestiture the terms

and conditions of which have not been objected to

by plaintiff;

| (3)_Any recapitalization_of Braniff, Okonite,j

or J&L, which is pért of a ttanéactionvinVOIVing

{a) any ﬁﬁo or more of them, (b)lany other person

bound by this Final Judgmént, (g) anyrothér sub-

isidiary ofvany other person so bound, or (d) Jones &

Laughiin Steei Corporation and any of its subsidiaries;
{4) The encumbrance of any assets of Sraniff,

Okonite, o# J&LAto'seaﬁie thé’indebﬁedneés of

~{a) any other of them, (b).any other person bound

by this Final‘gpdgment,’(c) any other subsidiary



of any other peisén SO bouna, (d) any person LTV or

J&L is now or is hereafter in tﬁe process of acquiring;
(55 Any disposition of any of the assets of

Branifi,-Okonite, or J&L other than tfansactions

in the ordinary course of business and except as

otﬁerwise permitted by the provisions of this

Final Judgment; ‘

(6} Aﬁy,acquisiticn,_cérporate féé:gahizatidn,'
:vmefger;aconsbiiﬁaﬁibn'Qr:cdmbiﬁati@n*;ﬁ>én&fofm'by'
'either Braniff éf Oééhifé or 3§Lf p£;§ided;VﬁéQevé£;

that this clausé (6) shall not preclude (a) the
filing of any consolidafeé income.tax return, or

{b) any acquisition by J&i as to which the plaintiff
has.failed to object in writing to LTV and J&L within
thirty (36} days after receiving written notice of
the material term% of the proposed acquisitioﬁ;

(7) 2ny conversicn by LTV of LTV;owned stock

Vin Braniff or Okonite into stock having different

rights.

Nothiﬁg in clauses (E) (1) ﬁhrougg.(E)(7)”of tﬁis
Section IV shall'prevent any of the foliowing:

(2) Any transaction the éurposé of which is to
transfer or otherwise maké availaple to L?V any consi&er«
ation received in conﬁecﬁion with any disposition of assets
m;Ee pursuant to the divestiture provisions of this Final
Judgment;

{b) Any transaction betwééh’Ling;Tﬁmqo~Vougﬁt, inc., -

and any of its subsidiaries other than Braniff, Okonite, or

JE&L;



(c) Any transaction (other than a recapitalization
dr corporaté raorqaniza%ion) solely between Jones & Lauqh]in.
Steel Corporafion and any of its wholly-owned subsidiaries;

(a) Any'transaction solely between Braniff Airways,
Incorporated, and any of its wholly~owneq subsidiaries;

(é) Any tranéacfipn.solély b@tﬁeeﬂ Thc’Okonité 
’Company'and any‘of its:wholly—owﬁed subgidiaries;'or  
| | (£) With reséeét ﬁo Clauées (2), (3), (5), (6) énd
(7)?of ﬁhis paragraph (E), tﬁe consummation of the proposed
transactions fof LTV (i) to acquire full ownership of
Okcnite, and (ii) to reorganize Okonite into separate,
viable businesses cdnsisting, réspectively, ofvthe wire
and cable operations,'and £he carpet operations.

\Y

(A) LTV is enjoined and restrained, and J&ﬁ is
enjoined and restrained, if not divested, for ten (10)
yvears from the date of entry of this Finalvqudgment
(1) from acguiring one percent'(l%) or more of the
votingvsecurities in any cémpany the assets of which
are recorded on the books of such company (net of
related valuation reserves fecordgd on such books) in
aﬁ amount iﬁ_excess of One Hundred Million Dollars
($100,000,000), or from acqguiring-from any one person oxr
group of persons under common control tangible or
intangible assets or good will recorded bn the books
tﬁcreof (net of related valuation‘reserveé recorded on

such books) in an amount in excess of One Hundred Million
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Dollars {$100,000,000), without first obtaining ﬁhe consent
of the plaintiff, or approval of this Court upon LTV's or
J&L's establishing, whichever is tihe acquiring company, by a
preponderance of the evidence that ihe acquiéition will
not lessen competition or tend to create a monopoly in
any line 6f commerce in any section of the country, and
{2) from acquiring, except as contemblated by Section
IV{B) of this Fina; Judgment or upon cbﬁsgnt Qf_the
pla}ntiff, any'substaptial‘inferﬁst:in AHy:prcpertyj:
to ﬁe divested pursu#nt to Section IV of this Fiﬁéi.
Judgment, or any interest in a person who acquires
any property to be divested pursuant to éection v
of this Final Judgmen£ so long as such person retainé
such property, and (3) from participating in any joint
venture oxr business combination with any company divested
puréuant to Section IV of this Final Judgﬁent, unless
plaintiff otherwise éonsenté.

(B) The prohibition contained in subsectibn‘(A)
of this Section V shall no longer be in effect (1) if
and when LTV shouia.divest itself of all of its ihtereétr
in J&L, meaning J&L's business subétantiélly as conducted
on the date of entry of this Final Judgment, or (2) as to
any subsidiary of LfV or J&L, if and when sﬁch subsidiary'f”
is disposed of to.a person who is not a defendant Oor person
who has submitted.to the jﬁrisdiction of this Court for the
purpbée‘of.being bound by:the proQisions of this Final

Judgment,
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. VI
(n) Simultaneouslv with the consmmmation of the
'inestiture ofla company pursuant to Section IV of this
Fiqal Judgment, LTV shall take such steps as may bhe
necessary to remove from the poéition as director or
_Ofiicer of suéﬁwcompany any'person‘holding‘any,similap
iposi#i§n.with’or”hévihggpfeviously beén éssociated‘wiﬁh

LTV prior to LTV's acquisition of such company, unless

”éigintiff otherwisebconsgnts. Except as provided in
‘this Section VI, nothing in this Final Judgmént shall
prevent off’cers.and directors of LTV, or officers and
directors of companies wvhich it controls, or other
nominees of LTV froﬁ serviﬁé as officers and directors
" of any of the companies s?ecified iﬁ subsection (A) of
" Section IV of this Final Judgment.

(B} Prior to the divestiture of a companj
pursuant to Section IV of this Final Judgment, LTV
shail grant to the»cgmpany to bé divested an'option

~to terminate any Coﬁtracfiﬁetween LTV and. such cbmpany
at any time within one (1) year after divestiture,_but
this subsection (B) shall not relieve any divegted
company of its obligation £5>péy LTV any considerétidn'
which ié due at the %ime of the termination of any such

a

cqgtract,



Each defendant and each person who submits to the
.jurisdictioﬂ of this Court for the purpose of being bound
by the provisioﬁs of this Final Judgment (each such per-
son also beiﬁg referred to in this'Section VII as a “"de-
fendanf") is enjoined and réstrained from;:

(A) ?urchasing;_ér entering‘into or adhering to
any ¢ontract, agfeamen£ or‘querstgnding’to purchase;

products, goods. or services from any actual or potential

supplier on éhe-conditiénlor ﬁnde&standing_thét purcﬁases
by such defendant from such suppliér wil; be bésed on oxr
conditioned upon - such suppliér's purchaseé from such de-
tfenaanﬁ; |
(B) Selling, or entéring intolor adheriné to any
contraét, agreement or understanding to sell products;
goods or services to any actual or potential customer
cn the condition or understanding that such defendant's
purchases of products, goods or services from such cus-
tomer will bhe basea §n or conditioned upon such custom-
er's or pptenfial customer's purchas;s from such defen-
dant;
- {C) Comﬁunicating to such defendant's abfual ox
pofential suppliers or contractof; that:
(1) In purchasing products, goods or ser-
vices, defendant will give preference to aﬁy sup-

plier or contractor based on or conditioned upon



such suppliex's or éontractor’s purchases fromn
such defendan? or the dollar value of contracts
awardedlby such supplier or contractor to such
éefendant;

(2) In compiling bidde; lists or in‘award~
ing contracts for projects involving capital ex-
Penditures by such defendant; preferehcé'Will bé =
inén>to'ény cQﬁﬁractor_prisupplier baéedwén or
‘condiﬁiohed upon such céntraétor's or Supplief‘s
?ﬁrchéseé from such defendant or the dollaf value
of contraots‘awardea by such supplier or contractor
to sucﬁ defendant;

‘(3)- Such defendant is entifled to receive
centracts or orders fqr products or goods sold ox
services frém such supplier or contractor bésed
on or éonditioned upon Such defendant's purchases
from such supplier or the dollar value of con-
tracts awarded by defendant to such contractor;
C S ;(4) In awarding éohﬁracts for materials or

.services(‘such.defendant has or will give prefer-

ence tb any contractor or supplier based upon

such supplier’s purchases from such defendant or

ﬁherdollar value of contracts awarded’by éuchVSup—

plier or contractor to such defendant;

(D) Comparing or exchanging statistical data with

any supplier or contractor to ascertain, facilitate or



further any relationship between purchases by such defen-
dant from suvrh supplicr o CaﬂTYﬁﬁfﬁw‘?“ﬂ cales bv such
defendant to such supplier or contractor;

| {2) Engaging in fhe practice of discussing with
any suppller or contractor the relationship between pur:
chases or coritract awards by such defenejam mvaivmg
such supglier or coritractor, and sales by sueh defenaant
tp'Such.supplier,or dbmfractbr; |
; kF)V Preparing ox maintainiﬁg stafiétical coﬁpiia—
tions for gny supplief or contraétor or any class or
. grouping of.suépliers or contractors which compare pur-
chases by such defendant from supéiiers or the dollar
value of contracts awarded by defendan£ to contractors
Qith pﬁrchaseé by such suppliers-from such-defendant or
the dollar value of contracts awarded to such deféndant
by such ceontractors;

(G} Issuing, to personnel having re5ponsibilities
for purchasing or responsibilities for awarding contracts,
lists which identify'éustoméfs and the magnitudé'of their
purchases F*on such defendant or whlch didentify companies
and the dollar value of cqntracts they have awarded to

such defendant or which specify or recocommend that pur-
, .
. ! B )
‘chases be made from any such customers or that contracts
bg awarded to such companies;

(1) Referring-compilationsAof bids :eceived for

contracts for projects involvinyg.capital sxpenditurcs by


https://to.such.supplier.or

such defendant to any department or unit having sales
-responsibilities for decisionbor recommendation by such
department or unit és to the identity of the firm or
firms to whom contracts for such projccits should be
awarded. .
VIII
\

~Each defendant anﬂ'egchApersoﬁ th'Submits to the
juriédictign Qf this‘Court.for the purpose of being bound
bygﬁhéuproviéibﬁQIOf ﬁhis Einal‘Judgmenﬁ (eéch such per-
son also being ieferied to in this Section VIII és a "de-
fendant”) is ordered and directed to:

(A) Refrain from continuing or establishing any
office or position whose activities, programs or objec-
tives are-to promote trade relations involving recipro-
cal purchasing policies, arrangements, or praéticés;

(B} wWithdraw from all personnel with sales re-
sponsibilities any lists or compilations which may be
in existence described in subsections (F) and (H) of
Section VII above, and withdraw f;om all personnel with
pqrchasing ox cqntrécting responsibilities any lists or
compilétions whichkmay be in existence descfibed in sub-
sections (F) and (G) of Section QII above;‘

(c) nRefrain'from beiﬁg a;mémber of and prohibit
its officers and employees from belonging to, or partici-

[

pating in the activities of, or contributing anything of

value to any association whose activities, programs oxr



objectives are in whole or in part to promote trade re-
lations}involving xeciprbcal purchasing policies, arrange~
ments or practices;

'(D) Issue within sixty (60) days to each of ité
officers and employees having salés, purchasing or con-
tracting responsibilities a policy directive stating

" that:

(1) a1l offiéers and empioyees are p£o~.

:ﬁ hibited from pufchasing or enterinéyinto-ény
contfact} agreement or understanding to puréhase
products, goods or éervices'fromAany a&tual or
potential supplier on the condition or under-
standingjthat such purghases by Such.defendant
from such supplier or potential supplier will be
based on or conditioned upon such supplier(s pur-
chases from such defendant:;

(2} All officers and employees are pro-
hibited from selling, entering into any con-
tract, agreement’of understanding to sell prod—_

~ucts, goods or services to any actual or
potential customer on the‘condition or upder~
standing that such defen@ant’s purchasgg of
products, gooas or services from such‘acﬁual or
potential customer will be based on or condi-
tioned upon such defenéant's past or future sales

to such customer;



(3) ALl officers and employecs are pro-
hibited from (i) soliciting bids from any con-
tractor ox suéplier for any contract for a
project.involving capital expenditures by such
defendant, and (ii) awardiné contracts for such
préjects to any such contractor or supplier, on
the condition or understanding that such solici-

' ﬁatibns or sucﬁ awards by such defendant will be
‘s: bésedi@n ér conditioned upon éuch contractor;s
or supplier's puréhases from such defendant or
éhe dollar value of contracts awarded by such
- contractor or supplier to such de%endant;

(4) Violétion of the policy directive may
subject any offending officer or employee to dis-
missal from his employment and to liability for
violation of this Final Judgment;

(E} Furnish to each supplier from whom such de-
fendant has purchased, and to each customer to whom such
defendant has sold, more than $100,000 of products, gédds
and services (or $50,000 in the case of a defendant that
maintained aﬁd has avéilable such data on a compgny—wide
cumulative basis) during 1967 oxr 1968 (or during the most
recent year for which such daia ié available'iﬁ the case
of aApersén whé becomes bound by the provisiéns hereof

a .
pursuant to subsection (A) (2) of Section X or this Final

Judgment), a statement accurately and completely describing



the provisions contained in Sections VII and VIIIL of
this Final Judgment, or a copy thereof, and advise eacH
such supplier and customer, by written notice satisfac-—
tory té the Antitrust Division of the United States‘De~
partment of Justiée,,that: .

(1) All officers and qmployees are pro-
hibited from purchaéing or entering into any con-
tract, agreement orvunderstanding to purchase
productg,‘godds ér services from any actﬁairoﬁ’
potential suppiier on the condition or_under~

“standing that such purchases by such defendant
from such supplier or poténtial supplier will be
hased on or conditioned upon such supplier's pur;
chases from such defendant;

{2) &All officers and employees are pfo~
hibited from selling, or entering into any con-
tract, agreement or understanding to sell prod-
ucts, éoods or sexvices to any actual or poten-
tial customer on the condition or understandiné
tﬁat such defendant's purchases of products;
goodslor'services from such actual or potential
customer will be based on or cOnditioneé upon
such defendaﬁt'é past or future sales to such
customer;

(3)- All officers'and employees are pro-
hibitéd from (i) soliciting bids from any con-

tractor or supplier for any contract for a
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project involving capital expenditures by such

Anfan A~ A {33 awardins ~oantyoota Farooansh
LT iciae L L) QW ADT AN TONTIACYT NON rouTn

projects to any such contractor or supplier, upon

the condition ox understanding that such solici-

tations ox such awards by such defendant will be

based on or conditioned upoﬁ;sﬁchAcontractor's<

oxr supplier'’s purchases from Sugh‘defendant or

fhe‘aollér vélue éfcont%acﬁé_éwardééby §uQﬁ‘i”

contréctq; or supplier to such defendan&.

IX

Nothing in Sections VII or VIII of this Final
Judgmen£: '

(n} Shall prohibit.any defendant or ény person who

~submits to the jurisdiction of this Court for purposes of

0

being bound by the provisions of this Final Judgment:

(1)

h-_j

rom entering into arrangements for the
éonversion of its products or goods into other
forms thereof for its own use or resale or from
converﬁing products or goods for others;

(2) From contrécting for ¢ohstruction wérk
oi for the manufac?ure or ipstéllation of equip-
ment and facilitieé for its own use and not foi
resale on the condition that its products, goods

@ or scrvices are to be used in the performance of
such contracts; or

(3) ¥rom cohplying with any requirement oc

request of a state or federal agency concerning



-

- 20 -

the preparation, maintenance, or distribution of

éhy compilation or list.

(B} shall apply to any transactions engaged in by
a forgign subsidiary of a defendant. or by a foreign sub-
sidiary of any person who submits.to the jurisdiction of

this Court for purposes of being bound by the provisions
A]

of this Final Judgment, if any such foreign subsidiary is

~not controlled by such defendant oxr person.

¥

{(n) Each defendant is further ordered and directed
(1} within sixty (60) days.from the date of entry hereof
tc cause each of its present domestic subsidiaries to
file with this Court its submission to the jurisdiction
cf the Court and its consent to bs bound by the p;ovisions
of this Final Judgment until the expiration ofrten'(lO)
yearé from the date of entry of this Final Judgment, and
{(2) within gixty (60) days from the date of acquiring ox
organizing any additional domestic subsidiary, to cause

such domestic subsidiary to file its submission to the

jurisdiction of the Court and its consent to be bound by

the provisions of this Final Judgment until the expiration

of ten (10) years from the date of entry of this Final

"Judgment.

(B) Compliance with subsection (A) of this Sec-
@
tion X shall not be reguired with respect to any subsidi-
ary the assets of which are recorded on its books (net of

related valuation reserves recorded on such books) in an



amount not in excess of Ten Million Dollars ($10;000;000),
or by ahy presently-owned subsidiary which is a commén
carrier by rail subject to the jurisdiction of the
Interstate Commerce Commission.

XTI

The preliminary injunction enterced herein on

April 14, 1969, having provédeﬂ_that it shquld chtinué
until "the final adjudiéation" of this actibn; and ﬁhé_“
Court ha&iné iﬁtéﬁdéd %ﬁereby to.mean cOntiﬁﬁatién only
until the entry of a Final Judgment in this action;,in~
cluding a Final 3ﬁdgment entered on consent, now thefe;
fore the said preliminary injunction is hereby diséolvéd;
including the directi;e in paragraph 4 thereof requiriﬁg
the placing of LTVnowhed common stock of J&IL in a votiné -
trust. .

XII

(a) For the purpose of securing compliance with
this Final Judgment and for no other purpose; each de-
fendant and each person who submits to the‘jurisdiction»
of this Court for the purpose of being bound by the pro-
?isions of this Final Judgment (each such peréon also
being referred to in this Section %II as a'"defendant")":~
shail permit duly"authorized representatives bf the De-
partment of Justice, on written request of the Attorncy
@ ’ .

General or the Assistant Atlorncy General in charge of
the Antitrust Division,‘and‘on reasonable:notice‘to guch
defendgnt's-principal office, subject to any legally recog-

nized privilege: S



A(l) Access during the office héﬁrs of such
defendant, who may have counsel present, to those
buukb;‘ludgers, accounts, coryespondence, ﬁemo~
‘randa, and other records and documents in the
possession or under the control of such defendant
which relate to any matters contained in this

- Final Judgment;

(2) Subject to_thé(reasonable‘convenience ao
of such defenﬁént and without réstfaintior inter-
ference from it, to intexrview officers or. empioyees
of such defendant, who may have counsel present,
regarding such matters,

(B) Upon written reqﬁest of the Atforney General(
or the Assistant Attorney General in chafge of the Anti-
trust Division, such defendant shall submit such reports
in writing, with respect to the matters contained in this
Final Judgment, as may from time t5 time be requested.

(C) No information obtained by the means providéd
in this~8ection XII of this Finai Judgment sﬁall be divulged
by any represéntative of the Department of Justice to ényr
person other than a duly authorized repfeéentative of the
Executive Branch of the plaintiff except in the. course of
legal proceedings to which the Unifed States is a party “
for the purpose of securing complianCe with this Final
Judgment or as_otherwise requi;ed‘by laws,

X117
Jurisdiction 1s retained by this Court for thevpﬁrw

pose of enabling any of the parties to this Final Judgment,
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and any person who submits to the jurisdictiéﬁ of this
- Court for the purposc of being boundAby the provisions
ol Lhis iliail JuduyiSiiL, LU appiy wu cide woull Gl any
time for such further orders and dircctions as may.be
necessary or appropriate‘for the construction, modifi-
‘cation, or termination of any of the applicable provi-
sicns thefeof, for the enforcement Of compliance thereQJ'
’ : .
with, and for the punishment of'violaﬁiong thereof.
XIV

This Pinal Judgment shall remain in full force
and effect for ten (10) years, and no longer, from the
date of entry hereof except as to any provision herein

- .

for which a shorter term is specified therein.

Ja/ LOUIS ROSEMERRG

United States District Judge

Dated: Jime 18 , 1970
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