Figure 3. Combined take rates for indirect web non-video transactions from DV360 to AdX and from
DV360 to third-party exchanges, by exchange (2020-2022), following Dr. Lerner’s procedure

DV360-AdX

DV360-Firm E

DV360-Firm F

DV360-Firm D

DV360-Firm C

DV360-Firm J

0% 5% 10% 15% 20% 25% 30% 35% 40%
Approx. average fee (2020-2022)

Source: Backup materials for Lerner Initial Re port, Figure 37 (Lerner exchange and bidding tools panel).
Note: Limited to Dr. Lerner's definition of “indirect web non-video transactions.” Excludes exchanges that had less than 2%
share of open-web display ad impressions in 2022 (worldwide) (See Lee Initial Liability Report, Figure 110).

PRX139A

1:23-cv-00108






