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Anthem recognizes national 
accounts as a separate market 

2 
PX0127, at 1 (https://antheminc.com/AboutAnthemInc/CustomerSegments/index.htm) 

https://antheminc.com/AboutAnthemInc/CustomerSegments/index.htm


 

  

[Redacted for Public Filing]

National Insurers: 4-to-3 

PX0063, at 4 (5/29/14). 



 

 

  
 

 

[Redacted for Public Filing]

National Accounts: 
Two Relevant Geographic Markets 

14 Anthem States  
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[Redacted for Public Filing]

The merger is presumptively unlawful 
in the national accounts market 

14 Anthem States 
Market Share (5,000 or more employees) 

Aetna 
9% 

Other 
10% 

Kaiser 
13% 

United 
21%

Cigna 
7% 

Blues 
41% 

U.S. Market 
Market Share (5,000 or more employees) 

Other 
5% Kaiser 

6% 

Aetna 
12% 

United 
20% 

Cigna 
8% 

Blues 
49% 
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[Redacted for Public Filing]

The merger is presumptively unlawful 
in the national accounts market 
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[Redacted for Public Filing]

The merger is presumptively unlawful 
in the national accounts market 
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[Redacted for Public Filing]

Blue Cross plans are a single competitor 

Bills dep. 230:25–231:12 (3/24/16). 
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[Redacted for Public Filing]

  

 

 

  
  

 

 
 

BlueCard or “Host” Fees 

Blue licensee: 

HCSC  
Blue licensee: 

ANTHEM 

Texas 
HQ 
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Georgia 



  

[Redacted for Public Filing]

How Anthem views other Blue plans 



  
 

 
  

[Redacted for Public Filing]

Anthem and Cigna: 
Head-to-Head Competition 

11 
PX0197, at 5 (5/28/15). 



  

[Redacted for Public Filing]

PX0077, at 2 (3/26/15). 



 
    

[Redacted for Public Filing]

Opening Report of Ronald Quintero, Figure 1, at 6 (10/7/16). 
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[Redacted for Public Filing]

PX0054, at 1 (6/22/15) 



  
  

 
  

[Redacted for Public Filing]

Swedish dep. at 109:23–110:1 (10/19/16). 
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[Redacted for Public Filing]

National Best Efforts Rule 
Two-thirds of Anthem’s revenue 

must come from Blue-branded business 
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Anthem will rebrand 
Cigna lives as “Blue” 

[Redacted for Public Filing]



   

 
   

[Redacted for Public Filing]

Rebranding: Not Merger Specific 

Matheis dep. at 191:6–24 (6/13/16). 
18 



  
  

 

[Redacted for Public Filing]

Large-Group Employer Case: 
35 Relevant Markets 

19 



 

  
    

 20 

[Redacted for Public Filing]

Large-group employers: 
The merger is presumptively unlawful in 33 markets 

 



















































      





 

  
    

[Redacted for Public Filing]

Large-group employers: 
The merger is presumptively unlawful in 33 markets 
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[Redacted for Public Filing]

Purchase of doctor, hospital services: 
The merger is presumptively unlawful in 28 markets 
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[Redacted for Public Filing]

Purchase of doctor, hospital services: 
The merger is presumptively unlawful in 28 markets 
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[Redacted for Public Filing]

What creates innovation? 
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Competition creates innovation 

[C]ompetition 
creates innovation. 
And if you are the 
wolf at the top 
of the hill, […] 
you don’t necessarily 
need to be the first 
out of the gate for 
innovation. 
—Bryce Eddy 
Broker, Tolman & Wiker Insurance Services 
Ventura, California 

Eddy dep. at 103:14-104:2 (10/14/16). 
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