




























(b) reviewed U.S. Related Accounts held at Valiant since August of2008 to 
determine whether any accounts would support treaty requests to the Swiss 
competent authority for U.S. client account records; 

(c} described in detail the structure of its business with U.S. persons, which 
included, but is not limited to the policies concerning U.S. account holders 
effective during the Applicable Period and a description of activity in various 
accounts; 

(d) provided a list of the names and functions of2S individuals who structured, 
operated, or supervised tho client .. facing business at Valiant. including the part 
ofVallant's busine.ss that dealt with U.S. persons. These individuals served as 
the chairman of the board of directors, members of the execudve heads 
of departments, and heads of divisions; 

(e) provided information concerning Its relationship managers; 

(f) sought and obtained waivers ofSwia bank secrecy from the holders ofU.S. 
RelJlled Accounts; and 

(g) encouraged existing and prior holders of U.S. Related Accounts to provide 
evidence of tax compliance or participation in an announced Offshore 
Voluntary Disc1osure Program or Initiative, or to disclose their accounts to the 
IRS through such a program. 
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Exhibit B to Non.Prosecution Agreement. datad September 2, 2016 

RESOLUTION OF THE BOARD OF DIRECTORS 
or YALIANT BAtiK Ml 

At a duly held meeting held on September 8, 2015,, the Board of Dircetors (the ''Board-, 
of Valiant Bank AG (the "Bank") resolved as follows: 

WHEREAS, the Bank has been engaged in discussions with the United States 
Department of Justice (the ''Department") ariSlng out of the Bank's participation in Category 2 of 
the Department•s Program for Non~Prosecution Agreements or NonRTarget Letters for Swiss 
Banks; 

WHEREAS, in order to conclude such discussions, the Department has proposed that the 
Bank enter into a non-prosecution agreement with the Departmen~ dated September 2, 2015,. in 
the form attached hereto (the "Agreement"); and 

WHEREASt the Bank's outside U.S. and Swiss counsel have advised the Board of the 
Bank's righm,. possible defenses, the tenns of the Agreement, and the consequences of entering 
into the Agreement; and 

WHERBAS, the Board has reviewed the Agreement, including the Statement of Facts 
dated Septcmber2, 2015, and attached to the Agreement, consulted with U.S. and Swiss counsel 
in connection with this matter, and unanimously voted to enter into the Agreementt including to 
pay to the Department the amount set forth in the Agreement; 

The Board hereby RESOLVES that: 

1. Jttrg Bucher, Chairman of the Board, and Mltl'kus Gyga>t, Chief Executive 
Officer, are hereby authorized to execute the Agreement on behalf of the Banlc substantially in 
the form reviewed by the Board and with such non-material changes as they may approve. 

2. Daniel W. Levy and Erie B. Halper, ofMcKool Smith P.C., U.S. counsel to the 
Bank. are hereby authorized to execute the Agreement as additional signatories. 

3. The Danie agrees to pay an amount equal to US$3,304,000.00 (three million three 
hundred and four thousand U.S. dollars) pursuant to the Agreement and to perfonn the 
obligations described in the Agreement consistent witht and subject to, Swiss law; 

4. The Board hereby authorizes, empowers, and directs JOrg Bucher and Markus 
Gygax, or their delegates, to take, on behalf of the Banlc, any and all aetions as may be necessary 
or appropriate, and to approve and execute the fonns, terms. or provisions of any agreement or 
other documents as may be necessary or appropriate, to carry out and effectuate the purpose and 
intent of the foregoing resolutions; and 
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S. AU of the actions of JUrg Bucher and Markus Gygax, which actions would have 
been authorized by the foregoing resolutions except that such actions were taken prior to the 
adoption of such resolutions, are hereby severally ratified, confirmed, approved, and adopted as 
actions on behalf of the Bank. 

IN Wl1NESS WHEREOF, the Board of Directors of the Bank has executed this 
Resolution effective as of September 8, 2015. 

VVkM 
Beat Michel-Risse 
Secretary of the Board of 
Directors of Valiant Bank AG 


