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PROPaSED DECISION 

This is a claim against the Government of Czechoslovakia under 

Section 404 of the International Claims Settlement Act or 1949, as 
/ .;"' 

amended, in the amount or $40.oo, by ELIZAB~H CERMAK, a national 

of the United States since October 4, 1900, the date that her husband, 

Paul Cermak, became a citizen o! the United states by naturalization. 

The claim is based on the national.'l.zation or other taking or shares 

of stock or the Slovenska Banka, Bratislava, Czechoslovakia. 

Section 404 of the Act provides, inter alia, for the determina­

tion by the Commission in accordance with applicable substantive 

law, inc1uding international law, or the validity and amount or 
cl.aims by nationals or the United States against the Government of 

Czechoslovakia for losses resulting from nationalization or other 

taking on and af'ter January 1, 1945. or property inc1uding any rights 

or interests therein, owned at the time by nationals of the United 

states. 
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compensation by the Government of Czechos1ovalda pursuant to Decree 

No. 102/1945 2!?•• effective October 27, 1945. 

In computing the value of the stock ot Czechos1ovakian corpora.. 

tions at the time or their nationalization, 1.t being impossibl.e to 

make on-the-spot appraisals, the CoDITlission has considered quotations 

on various European stock exchanges, financial data frcm Compass 

Financial Yearbooks f'or Czechoslovakia and other publications, balance 

sheets and operating statements, book values, and advice obtained 

from governmental and financial sources in foreign coWltries, as well 

as inf'onnation provided by various clajmants with respect to prices 

paid for the stock and its value. On the basis of all the evidence 

and information avail.able, the Commission finds that the value of 

the stock of Slovenska Banka at the time ot nationalization thereor 

was $4.oo per share. 

The C0111Dission finds, therefore, that the value of claimant's 

stock interests in the above-described corporation was Forty Dollars 

($40.00) and concludes that claimant is entiUed to compensation 

under Section 404 ot the Act. 

AWARD 

Pursuant to the provisions of Title IV or the International 

Clajms Settlement Act of 1949, as amended, an award is hereby made 
, 

to EIJZABEI'H CERMAK in the amount of Forty Dollars ($40.00)' plus 

interest thereon at the rate ot fl/, per annum tram October 27• 1945 

to August 8, 1958, the effective date of Title IV of the Act, in 

the amount of Thirty Dollars and Sixty-five Cents ($J0.65), tor a 

Dated at Washington, D •. C. 
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total. award ot Seventy Dollars and Sixty-five Cents ($70.65). 
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ORDER OF THE C~ION 

A hearing having been held herein on December 9, 1959 and it 

now appearing to the satisfaction of the Commission that the claim 

was timely filed, it is 

ORDERED that the Proposed Decision issued herein on November 

13, 1959 be and the same hereby is vacated, and it is further 

ORDERED that the claim be considered on its merits. 

Dated at Washington, D. C. 
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