FOREIGN CLAIMS SETTLEMENT COMMISSION 5
OF THE UNITED STATES
WASHINGTON 25, D. C.

In THE MATTER OF THE CLAIM OF

OLCA SWAN Claim No. HUNG-20,028
£l Brentwood Avenue
Newton Centre, Massachusetts

Decision No. 17558

Against the Govermnment of Hungary

Under the International Claims Settlement
Act of 1949, as amended

GPO  16—72126-1

FINAL DECTISION

The Commission issued its Proposed Decision on this claim on
August 7, 1957, a certified copy of which was duly served upon the
claimant, The claim having come on for hearing on November 13, 1957
claiment not appearing, and full consideration having been given to
claimant's objections and to the claim upon review, and general notice
of the Proposed Decision havinc been given by posting for thirty days,
it is

'CRDERED that such Proposed Decision be and the same is hereby

entered as the Final Decision on this claim. /yv"‘""ﬁ
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FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES

WASHINGTON 25, D. C.

In TaE MATTER OF THE CLAIM OF

OLGA SWAN Claim No. HUNG=20,028
5y Brentwood Avenue

Newton Centre, Mass, *

Decision No. HUN(}.j) 4 '

Under the International Claims Settlement
Act of 1949, as amended

aro  16—72120-1

PROPOSED DECISTON

This is a claim under the provisions of the International Claims
Settlement Act of 1949, as amended,against the Government of Hungary
by OLGA SWAN for the failure of the said government to meet alleged
contractual obligations with respect to certain bonds and for the
value of shares of stock, and pengo currency.

Claimant alleges she holds certain League of Nations bonds, Cit.y;
of Budapest bonds, five shares of stock in the National Bank of H'mgary,

and pengo currency, and bases this claim on loss in connection with

such holdings,

Section 303(3) of the Act provides that the Gemission ahall u»

of 'bhe Uni‘bad States against the Govmt 9! :'
5




bonds upon which it is based were not acquired by a rational of the
United States prior to Septemier 1, 1939, as required by the Act as a
condition for compensation thereunder.

Section 303(2) of the Act provides for the receipt and detere
mination by the Commission, in accordance with applicavle substantive
law, including international law, of the validity ard amsunts of claims
of nationals of the United States against the Government of fungary,
among others, arising out of the 7ailure of such government to pDay
effective corpensation for the nationaliration, compulsory liguidation,
or other taking, prior to Ausust 9, 1955 of the proverty in Hungary of
nationals of the Tnited States.

It is clear, and it has been determined by the Commissionl/ that
one of the conditions which must be met before claimant can establish
her entitlement to an award under Sectinn 303 of the Act in a2 claim
based on a stock interest in a corvoration is that imposed by Section
311(b) of the Act which provides as follows—

A claipm based uporn an interest, direct or indirect, in

a corporation or other lecal entity which directly suffered

the loss with respect to which the claim is asserted, but

which was not a rnaticnal of the United States at the time

of the loss, shall be acted upon without regard to the

nationality of such legal entity if at the time of the loss

at least 25 per centum of the outstanding capital stock or

other beneficial interest in such entity was owned, directly or

indirectly, by natural persons who were nationals of the -

United States. _ _

Claimant has not offered evidence of the percentage of ownership
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shed that at least 25% of the cor-oration was owmed by natural

persons who were nstionals of the United States at the time the clain

allecedly arose,
Similarly it is clear, and it has bsen determined by this Com-

nissiaag/ thatl claims based on loss sustaired 25 z result of ownership

it is well established that cwrrercy re’orm risultin- in devaluation

i

o a nations's currency is an exerciss o7 Sovereign authority which

does pot give rice to a cause o7 action asairst the nation in question.

Horeover, claims Tased on Toreizrn currercy ownersiis 3o not Sor

obvious rezsons fall within the nrovisions of Ssction 303(3) which
brincs within its purview only sblications "expressed in currency of
the United States®, ’1uﬁ;4

For the foregoing reasons, this clain
Dated at Washington, D. C.

AUG 7 1981

denied, il 14
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