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FOREICN CLAIMS SETTIEMENT COMMISSION
OF THE UNITED STATES
Washington 25, D, C,

In the Matter of the Claim of

HUGO WOLF

509 West 110th Street
Apartment # TH

lew York 25, New York

Claim No. RUNM=30,090

Decision No, RUM=150
Against the Government of Rumaniz :

Under Section 303 of the International
Claims Settlement Act of 1949, as amended

'nnnnnnnnnnﬂnnnuﬁ

FINAL DECISION

The Commission issued its Proposed Decision on this claim
on June 12, 1957 s & certified copy of which was duly served
upon the claimant(s). No objections or request for a hearing
having been filed within twenty days after such service and
general notice of the Proposed Decision having been given by
posting for thirty days, it is

ORDERED that such Proposed Decision be and the same i=m
hereby entered as the Final Decision on this claim.

Dated at Washington, De Ce
0CT 24 1957
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FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES
WASHINGTON 25, D. C.

IN TEE MATTER OF THE CrAM OF

HUGO WOLF

509 West 110th Street .
Apartaent £7H Claim No. RUM=30,090

New York 25, New York |
Decision No. R~ /5 0
Against the Government of Rumania

Under the International Claims Settlement
Act of 1949, as amended

GPO  16—72126-1

PROPOSED DECISION

This is a claim for one hundred fifty-five dollars ($155.00) under
the provisions of the Internationzl Claims Settlement Act of 1949, as
amended, against the Government of Rumania by HUGO WOLF, for loss sus-
tained as the owner of 50 shares of stock in "Concordia® a company

organized under the laws of Rumania, as a result of the nationalization

of the company.

Section 303(2) of the Act provides, inter alia, for the receipt and
determination by the Commission in accordance with applicable substantive
law, including international law, of the validity amounts of claims of
nationals of the United States against the Government of Rumania arising
out of failure of such government to pay effective compensation for the
nationalization, compulsory liquidation, or other taking, prior to
August 9, 1955, of the property of nationals of the United States in
Rumania.

Since this claim is based an interest on a corporation organized
under the laws of Rumania, "Concordia®™ itself is not qualified as a
claimant under the Act as a national of the United States. DMoreover,
it is clear that claimant can succeed in this claim only by meeting

among other things, the test provided for by Sectien 311(b) of the Act

for claims based on interests in legal entities.
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Section 311(b) of the Act provides as follows:
"A claim based upon an interest dire
_ ct or in -
in a corporation or other legal’entity'which gi;:::iy
suffered the loss with respect to which the elaim is

asserted, but which was not a nationa

States at the time of the loss, sha111b:fa22:d?§;2:d
without regard to the nationality of such legal entity
if at the time of the loss at least 25 per centum of
the outstanding capital stock or other beneficial in-
terest in such entity was owned, directly or indirectly

by natural persons who were nationals of the U
States." e

Thus, in order for this claim to come within the purview of Section
303(2), there must be a showing that, at the time of the nationslization
of "Concordia", at least 25% of its outstanding capital stock or other
beneficial interest was directly or indirectly owned by natural persons
who were nation=ls of the United States.

Claimant alleges that he acquired the stock which is the basis of
this claim in 1937 and that he became a citizen of the United States by
naturalization in 1947. He has not, however, offered any evidence con-
cerning the percentage of ownership of the capital stock of "Concordia®
by nationals of the United States on June 11, 19h8, the date of nationaliza-
tion of "Concordia" under law No. 119. (Official Gazatte No. 133 bis).l/

Accordingly, this claim is denied for the reason that it has not
been established that at least 25% of the legal entity which directly
suffered the loss on which this claim is based was owned by natural

persons who were nationals of the United States.

Dated at Washington, D. C.

JUN 1 2 1957
FOR THE COMMISSION:

Balkan Claims Division

Tn 19)1/)2 this corporation had a capitalization of Lei 1,470,000,000
%ﬁ 14,200,000 shares of stock of Lei 350 each. Assets were held hy Q"t’*“,
Rumenian, Belgian and German companies. See Compass, Rumdnien, 19L3, Wien,
Compassverlag. P. 278, 279 L i

BoraTd O Derm, Director /{j ;
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