
• • FOREIGN CL.AIMS SETILEMENT COMMISSION 
OF THE UNITED STATES 

WASHINGTON 25, D. C. 

IN THE MATTER OJ! THE CLAIM OJ' 

Claim No. SOV- 43.234NEWMONT MINilfG CORPORATION 

300 Park Avenue 

New York 22, New York 
 Decision No. SOV- 2572 

Under the International Claims SettJement 

.Act of 1949, as amended 


etto 19-71119-l 

FINAL DECISION 

The Commission issued its Proposed Decision on this claim on 

May 7. 1958 , a copy of which was duly served upon the 

claimant. No objections or request for a hearing having been filed 

within twenty days after such service and general notice of the 

Proposed Decision having been given by posting for thirty days, it is 

ORDERED that such Proposed Decision be and the same is hereby 

entered as the Final Decision on this claim. 

Washington 25, D. C. . • .1L.J_ a,., ·IfI· ,/II . J 
JUL 2 1958 WA~~1~ 
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• • FOREIGN CLAIMS SETTLEMENT COMMISSION 
OF THE UNITED STATES 

WASHINGTON 25, 0. C. 

IN THE MATTER OF THE CL.AIM OF 

NEWMONT MINDG C<lU'CBATION Claim No. SOV..4'.3,234 
300 Park Avenue 
Bew York 22, Hew York 

Decision No. SOV- ~ 6-7.z 

Under the International Claims Settlement 

.A.ct of 1949, as amended 


GPO lG-72126-1 

This is a claim. for $85,690.70, plus interest, by the Remnant M1.nirlg 

Corporatioo against the Sad.et Gove:mmant, under Section 305(a){2) of the 

Internatianal Claims SetUement Act of 1949, as amended.· 

Thompson was the owner of sf, Libercy Loan Bonda of 1917 issued by the 

Provisional Russian Govemmant in the aggregate face amamit o! 48o,ooo 

rubles which on that date he deposited for safekeeping with the Petrcgrad 

branch of the National. City Bank of Bew York; that said bonds were forsl.J.¥ 

repudiated by the Sad.et Government m February l01 1918 and sabsequently 

seized and. ccini'i.scatec:l by that government. Consequentl,y, a cl.aiJa against 

the Soviet Government based on the repudiation of the aforementioned. bCll'.lds 

origina'.Jly arose in Mr. Thanpson's favor on Februar.Y lO, 1918. 

The record further discloses that on or about Febrear,r 21, 1919, for 

the sum of $5,000 in cash, Mr. Thompson sol.d and transferred his atorementioned 

claim (•ownership of said bands and bis rights to recover the same") to the 

Newmont Mining Compan;y, a Maine Corporation, hereinaf'ter referred to as 

"Haine Cclmpalv•; that on or about Ju.J.¥ 11 1922 the Maine CQlllP8DY, for the 

sum of $5,000 in cash, transferred said clailll to the B8Hlll.0Ut Min1ng Co~ 

tian, a Delaware Corporation (cla1Dl8Dt herein) which corporation ever since 

bas been and now is the C111?1er of the clain&. 

S-3 

http:85,690.70


• • 
- 2 ­

Sect.1.Qll 306 ot the aforesaid .Act prescribes that the Com1.ssi.on 

pgbllm 1n the Federal Begtater tbe time when and the 111111.t ot u. 1n 

llbich cla1as ~ be filed, which l1111t with respect to claiJls '1Dder Sec­

tiai )0.!5 8ball. not exceed 6 months after date of such pn,bJ i cation. 

'l'be Cc:adsaicn, 1n accordance with the Congreananal mandate, publlebed 

ita regulaticos 1n the Federal ~st.er en Septeaber )0, 1955.; Sec­

ticn 5.31.l thereof prorl.des that cl.IWls uoder Sectian )0.5 ot the Act (Sc:m.et 

cl.aims) shall be tiled en or before March )1, 19.56~; Since the latter date 

.tell on a &u:idaiY, the t.1lle tor tiling "Was extended to llidn1ght, .April 2, 

19'6. 

The CClllllisaioo baa ruled tbat a c<Wllllld-tion addressed to it prior 

to April ), 19.56, indicating an 1nteat to tile a claim '1Dder Sect.1en )0.5 of 

tbe Act., was su!fic1ant to pre&e1"ff tor a reaaenable t.19 the right. to 

ccaplete and tile an ofticial stat-.mt ot ClaiJlie. 

The First National Civ Bank of llw York, hen1natter called "Bank• 

Cromer~ known as lat.ioaal CiV Bank of Bew York) dUcy tiled an official. 

Statement o.t CJ.a1a with the Ccmd.aaion undar Section )OS of the Act 

(SO'l-411261}~' In rerl.wing that claia, the Camm:tssic !CIWld tbat the Bank 

bad listed 1n an ch1bit. attached thereto a mnber ot its accounts who bad 

deposited securities for satekeepin& with its branch in Pet.rograd, Russia, 

prior to Februar,y 10, 191.8 and which securities were subaequ.entl¥ seized 

and cantiscated by tbe Seviet ~.· The c.md.aai.GO tbernpon advised 

the attome,vs for the Bank that imder the c1rclmstances it would, with re­

spect to the aecounts ao listed, invoke its a.torementicned rallng and vcald. 

receive and detarm1ns fonial cJJdJu by such accounts if' filed within a 

WUl1aa Boyce 'l'halpa<Jn' s nae was one amtJn@: those so listed• 

Fred Searls, Jr., ini'ormd the Celllld.uien by letter o.t Jamaar,y 1.6, 19.58 that 

Mr~ 'l'MlpSCJn died on JlUle 'l:/, 19)0; that he, Kr.• Searl.a, wu appointed as 

cne o.t t.he exeeutors under Hr~' 'l'bompscn' s last will and t.e.st.ammlt; mi that 
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Mre' 'l'halpsm bad depoaited securities ld.th the Bank's Russi an Branch tor 

safekeeping; and tbat the Bank aclvised hiA that 8\1Ch aec:niri.ti.ea ware ~ 

eh¥lecl in it• claim. Hr. Searl• 1'9CIUsted. that bis letter be demed u a 

filing of ela1lll with the C<dld.ssien on aecGlmt. of the loss ot sa1.d. ~ 

ties. J.n response thereto the Ccmaiuim, oa J81lWU7 28, 1958, intomed 

Mr. Searls that Mr. Thcmpsm' s name was amcag those listed in the Bank's 

ela1lll as me ot the accounts whieh had. deposited sec:urities tor satekeeping 

in i.ts Petrograd Branch, and that in viw thereof the ~ssia would re­

ceive and determ1ne Mr. Searls' claim (as axacm.tor ot Mr• Thalpacn' a 

est.ate) provided he tiled. an otfi.o1al statmmlt ot Cl.aha Within )0 dqai 

'1'he llEIWlllCIQt Mining CGl'pOl'&ticn thereafter and en Februaz7 20, 1958 

filed this cla1m. In its letter ac~ the ottieial Statement of 

Cla1a, said. corporatiCln made reference to the aboYe correspondmce betwam 

Mr. Searls, Jr. and the Camd.ssicm. and stated, in sabstance, tbat after 

Ml'. Searls' letter was addressed to the ~ aaian it 11as disclosed that 

said oorporaticm is now the owner ot the cla1m. 

Where the securities were deposited tor safekeeping b,y an 1D:li.vidwll, 

authority to file otficial stat.ants ef Cla1a atter April 2, 19.56 and 

under c1.rcmstances stated above, is ~ lillited. qy the Camiaaic:n to 

those whose names were listed qy the Bank u aforesaid, or in the event of 

death ot &D,J" ot 8\1Ch mli.viduals, b,y the legal representatives ot their 

estates, or those who 'IJDder the law inherited the cl.aiJll. 

Si.nee the Newmant. Mining Corporatim'a DAM was not listed b,y the 

Bank as aforesaid, and since it appears that aa1d corporaticm derind title 

to the cla1lll qy transf'er tor consideratic, its cla1a mst be and bereb,y 

ia deDied tor late filing. 

In view ot the foregoing, no det;endnaticn has been aade en the merits. 

'l'his decision, therei'ore, shall not be ccnst.rwld as having di.nsted cle1-m., 
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or the tkd.ted states Ocwennent on its bebalf, ot UlY ~s against the 

Savi.et. Oovernment ar1s1ng Gilt of cla1man:t•a OllD8l"sb1p ot th1s ~, 

Dated at Washington, D; C~' 

MAY 7 1958 



