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MARVEL, CHAIRMAN. In September and October 1940, 

purchased 40,000 dinars in Switzerland, for which he pa~d 2,125 Swiss 
.. 

francs or $484.16. 

We find nothing in the evidence presented in the final hearing 

to per,SUftde~us to modify or revise the Proposed Decision entered 

herein October 'Zl, 1952. The clallnant1 s loss, occasioned by his in­

ability to exchange the bank notes of the Kingdom of Yugoslavia 

purchased by him in Switzerlam, results fran the exchange controis 

and restrictions imposed by the Yugoslav Government. We have repeatedly 

held that the exercise of such exchange controls does not constitute a 

nationalization or other taking of property or of rights and interests 

in and with respect to property within the meaning of the Yugoslav 

Claims Agreement or 1948 and the International CJajms SettlE111ent .I.ct 

or 1949• 

.lccordingl.7, we hereb7 affirm in all respects the Proposed 

Decisicn herein and this decision constitutes a tull and f1•l diapo­

al+4• of tJd.a cl•'• proeaacHng. 
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MARVEL, CHAIRMAN. This claim seeks the recovery of the value 

of 1940 dinar bank notes of the Kingdan of Yugoslavia, alleged to 

have been nationa1i>zed or otherwise taken by the Yugoslav Govermnent. 

The claim is before this Ccmrdssion upon the proceed:Jng of the 

Solicitor of the 0(11111d ssion pu.rauant to Seetion 300.16 of the Rules 

or Practice and Procedure or the Canmission. 

Evidence before the 0(111•d.ssion shows that the cla:Jmant acquired 

i.o,ooo d:inars in Sv.Ltzerland in bank notes issued in 19J.O. There is 

no evidence as to the price cla:Jmant paid for these bank notes, nor 

does he assert in his statement or cla:I• &n'1' value of them. The 

question is whether this claimant is entitled to an award tmder the 

Yugoslav Claims Agreement of 1948 and the Inte:rm.tional Claims SetUe­

aent .let of 1949. 

The axchan~ meaaares in Yugoalana tallowed thia course in 1941. 

Daring the ooeupaticm ot Yu.goal.a-via tae occapaticm authorities v1tll ­

d.rw all d1nv bills am mcchanged th1a tor oeaapaU• ea:r1w7. .. 

tt··r mrz-.., •s Wt :la a.r.:taU• ill ~. AftGt ~ 
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The facts concerning the currency situation in Yugoslavia 

appear to be as follows : 

In 1941 at the beginning of the occupation of Yugosl avia, 

the eneJJ\V forces changed the legal. tender from the currency issued 

by the Kingdom of Yugoslavia to one of its own issue end provided 

for an exchange of the former into the latter. 

After the close of w·orld War II, and when the present Govern­

ment came :into power, the legal tender was again changed by 

withdrawing the occupation currency and exchanging it for a new 

one. No provision was made to exchange pre-w-ar currency because 

it was not :i.n general circulation, and for several years prior 

thereto had no value as legal tender :in Yugoslavia. 

It further appears that from 1931 to this time Yugoslavia 

has prohibited by law the export of its currency. 

There is nothing in the record now before the Commission 

which would indicate that it wottld not have been possible for 

claimant to have exchanged the currency he now holds at the time 

the occupation forces issued their currency and made provisions 

for such exchange. 

I have concluded that the claimant had no property right 

or interest which cou1d have been national.ized or otherwise 

taken by the present Government of Yugoslavia. The o~ property 

right or interest he cou1d have acquired was the right to use the 

currency as legal tender in Yugos1avia. It would appear that 

thia right either did not attach to the cla:lwant•s cur:ranq

oei..... of the lmr mad trha c1rc111111'tanoea uader 11b;1ch it wu 
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occupation forces. In either event it woul.d appear that it had 

no legal tender value in Yugoslavia when the present Government 

came into power. 

November 10, 19.52 
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