
¯ FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES

WASHINGTON, DoC;

IN T~E MATTER OF THE CLAIM OF

Under the International Claims Settlement
Act of 1949. as amended

PROPOSED DEC~SION

zati.on of said Company.

Zn o~r decision entitled the Claim of Gusta’~ms Basch (Claim No. CU-0972

~Thich we i.r~co’rporat~ herein by :r:efere~:e), we held that the properties of

the College were r~at:i.on.a’l.ized o~ <&b.e~vise taken by the Gover~ment of

o~ May 3~ 196]~ and that this ~ype of claim is c.ompensable to an American

n, ational nnder the facts and conditions set forth therein. We need not

again detail here the reaso~s or the method used in determining the value

per $1~000 bo~xd of $459,17 inc.].~diug interest to May~.3~ 1961.

On the ’basis of ewide~ce in the recox.’d in the instant case, the Co~i.s-

.[[s~,H (p~ow deceased) came within the terms of the

Basch dec:[sion; that she w~.s an American national at the requisite times;

that she bad been the owner of t~x~o Bel.en "bonds since prior to May 3, 1961;

and that She s~ffered a loss i~. the amount of $918.34 within the meaning of

Title V of the Act. JOHANNA .~..£[,bGH entered into a Trust Agreement with

SY. LOUIS [IN%ON TKOST COMPANY on Februa~:y 19, 1963. Grantor died on

February 20, 1965. Under the terms of the lndentu.~e, ’f[rustee re~ins

cor~.t:rol of the t~"~st estate for a specified period, The beneficiaries and

r~mxim]e’me.er~ are natio~]~al.s ofT;the ]’]’:oi.ted States.



Th~ Co.~1~i.ss:ion f~3~rt:her fip_ds that the amount of loss susta:i.n~d shall be

~ncre~sed b~y :i~te~c~st t:hereon at the rate of 6% per annum from May 3, 1.961,

the date of 1.oss~ to the d.ate o~~ w’h:[.ch pro’visions are ttmde for the settlement

thereof. (See Basch~- ~r~.)

CERTIYI~;~TION OF LOSS

The Conm~i.ssion certifies that hi. LOUIS UNION TK[IST COMPANY, .rRUSIEE

II/IND/TKUST, JO~.NNA. F. PgSCS, DECEASED, succeeded to and suffered a loss,

as a result of actions of the Goverm~.ent of Cu’ba, within the scope of Titl.e V

of the International el.aims S~ttlement ~ct of I.%9, as amended, in the amount

of Nine Hundred Eighteen Dollars and Thirty-four Cents ($918.34) with inter-

e~st at 6% per ann~m from May 3~ 1961 to the date of settlement.

Dat÷d at: Washi.t:~gton, D. G.,
and er~.tered as the Proposed
Decision of the Com~tission

N.~i.[.¢,.~.’- .[..) J..[~f~.A.~,~RY~ Ihe abov~refe*re~,aeed securities may not have ’been
s,]bmitted to the Co.~m~issi.on or if submitted, may have been returned;
ac<ori[ngt.y~ ~o payment should ’be made u_r~til, cl.aimant establishes retch-
riot,. of the sec~rities for the loss here certified.

The statute does not provide for the payment of claims against
the Government of Cuba° Provision is only made for the determination
by the Commission of the validity and amounts of such claims.
Section 501 of the statute specifically precludes any authorization
for appropriations for payment of these claims. The Commission is
required to certify its findings to the Secretary of State for
possible use in future negotiations with the Government of Cuba.

NOTICE: Pursuant to the Regulations of the Commission, if~no objections
are filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision will be entered as the Final Decision of
the Commission upon. the expiration of 30 days after such service or re-
ceipt of notice, unless the Commission o[herwise orders° (FCSC Reg.,
45 CoFoR. 531o5(e) end. (g), as amended, 32 Fedo Rego 412-13 (1967).)

CU-1,60:3


