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The Commission laswed fta Propossd Decision on this claim
on June 12, 1957, a certiffed copy of whioh was suly served upon
the olaimant, No objections or request for & hearing hoving been

flled within twenty daya after suoh service and general notice of

the Propased Declsion having been glven by posbing for thirty dayn,
it s
OUINHED that suoh Proposed Decislon be and the same i hereby
entered as the Final Decision on this claim, and it s CPurther
ORDERED that the award granted thersin be certified to the
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MARTHA STNCTAIR CisimNo.  HUNG-22,299
Route 2
Evansville, Wisconsin
Decision No.  gung=37 ¥

Under the Intarnational Claims Settlement
Act of 1949, as amended

PROPOSED DECISION

This is a claim under the provisions of Section 303(3) of the Inter-
natlonal Claims Settlement Act of 1949, as smended, sgeinst the Govern-
ment of Hangary by MARTHA STICIATR, = citizen of the United States sinecs
her birth in the United States on November 5, 1892, for ths failure of
the sald povernment to moet its contractual ohligations.

The record shows that Christisn A. Sommer, who was & citizen of the
United States, purchased prior to September 1, 1939 and claimant present-
1y holds a one thousand dollar (§1,000.00) bond of the lssue known as
the State Loan of the Kingdom of Hungary 192k 74% Sinking Fund Gold Bonds,
due February 1, 154k bearing number 285k, under the terms of which the
Oovernment of Hungary agreed to pay to holders the sum of thirty-seven
dollars and fifty cents ($37.50) semiannually on February 1 and on August
1 of sach year until the maturity date of the bond iosue. Additionally,
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The slaimant's bonds bear a superimposed lepend stating that "the
holder of this bond is bound by the terms of the memorandum dated Septem—
ber 17, 1937 . . . wharsby (inter alia) the rate of interest is fixed at
Li# per cent per annum, the final repayment date is postponed to Auguat 1,
1975 and - . .M lUnder the terms of the modified bond contrect, therefore,
the Jovernment of Hungary agreed to make semlanmual payments of twenty-two
dollars and Tifty cents {$22.50) to the holder for each }1,000.00 in prin-
gipal amount held.

It further appears that commencing with the payment whish flell due on
Fabruary 1, 1541, no payments on acccunt of lnterest have been made to date
by the Government of Hunzary with respect to elaimant's modified State Loan
of the Kingdom of Hungary bond contreet.

Section 3U3(3) of the Act authorizes the Commission to receive and
datermine, among other claims, those based on the failure of the Government
of Haongary to—

meet oblizations expressed in currency of the
United States arlsing out of contractual or
other rights acquired by nationals of the
United States prior to . . . Septeambar msi,

mmmﬂ‘Mt + » and which
payable prior to Septesber 15, 154L7.

Accordingly, the Commission has concluded that any award under the
above provisions of the Act may include only unpaid amounts which by the
terms of the bond contracts were payable prior to September 15, 1947, and
may not include any amounts which became payable thereafter. Thus, the
Comdasion finds that from February 1, 193k to September 15, 1947, tha

Hungary failed to meet its obligations under claimant's State
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AWARD

(n the above svidence and grounds, this elaim s allowed in part and
an sward ls hereby made to MARTHA SINCIAIR, olalmant herein, in the amount
of four hundred sixty-five dollars (3L65.00), plus interest therwon at the
rate of G& per wuum fron the respective dus dates of the obligationa repre-
panteod Ly the above award to Auguat 9, 1955, the affective date of Section
303, dn the amount of three hundred ninety dollars wl ninety-one cents
(8390.51).

Paymont of the award herein shall not be construed to have divested
claimant herein or the Oovernment of the United 3tates, on her behalf, of
any righta against the Government of Hungary, for the unpald balance of
the claim, if any. M

w

Dated at Washington, D. C.

30N 3 8 987 POR THE COMMISSION:
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