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PROPOSED .DEca::noN 

This claim against the Government of Cuba , under Title V of the 

International Cfaims Settlement Act of 1949, e.s amended, for $1,498. 75 

was presented by .t\LICL<\. MONTALVO ba,sed u pon her interest in a bond of a 

Cuban corpora.ti.on, Claimant has been a n..'.'l.t i ona l of the United Stat®s 

Under Title V of the I11te:rE21tiorte.1 Claims Settlement: Act of 1949 

[78 Stat. 1110 (196!+) 9 22 U.S.C. §§1643 -l6.';.3k (1964) 9 as e.rmended, 79 Stat • . 
"' 988 (1965) ] 9 the Goolllli ssion is given j ur isdiction over c laims of nationals 

of the Uni.tied States against the Gove:r."r>..ment of Ct:.ba . Section 503 (a) of the 

' 1\ct prcYvide,s that the CO!'fu"tli.ssion sh.::;,11 rec.eive and determine in accordance 

,with applicable substantLve law~ in.eluding international law~ the amount 

and validity of claims 'by r:.ationals of the United Sta.ties against t he 

losses resulting :frorr1 the t:::l.t i ona.1i:z:aticm9 expropri~ 

ation, intervention or other taking of, or s pecial 
me2su:ries directed against, property including an.y 
rights or interests therein owned wholly or partially~ 

directly o:r: i.n.direc'tly a.t the time ;:,y nationals of the 
United States, 
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The term 'pn:iper::y 1 means any propffr:ty, right, or 
interest i nc luding any l easehold interest, and 
debts owed by the Goverru.n.ent of Cuba or by enter­
prises which have been. r..atianal ized, expropriated, 
int.e:r:ve!:ed, or b"J.kit:n by the Government of Cuba. .:md 
debts which a.:re a charge on property which has been 
nation..si.li.zed, expropriated.~ intervened, or taken by 
the Governw.ent of Cuba. 

Claimant contends that she was the owner of one 5~1/4% bond of 

Fon.do de Inversiones, FHA i n the amount of $1.,000 apparently due 

December 31~ 1969, whic h she purc hased on April 29, 1960, Claimant 

submitted the original bond~ and the Commission finds that c laimant 

has been the own.er of this bond since April 29, 1960. 

Evidenc e available to the Commission shows that this bond 

had been i ssued by a Cuban gove rr<.men.t agency, equivalent to our 

Federal Housing Administration [Lanzas, A Statement of the Law of 

Cuba in Matters Affecting Husine,~s 322 ~323 (2d ed. 1958).) (See 

Claim No , CU - 2353, ) 

The Crnnnd.~rn ion further fi nds tha.t inte:r:es t on the bond was 

payable on J une 30 a.!ld Decenicer 31 o f ec-1ch year and was la.st paid 

for the period ending ,Jurre 30, 1960, 

The Commission has held that the failure of the Government of 

Cv1ha to make an obligated payrn.ent, fovii:.m without express repudiation 

of the b:Jnds, occurri.n.g fo:r the f irst til:t'Je after Janua :cy 1, 1959, 

constituted .a ts.king on that dat.e o f the pro perty of the bondholder 

within the meaning of the Act~ ar,;i gave rise to ,<:J. claim f or the 
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a.mount of the UD.paid indebtedness as of that date (see f. laiill. __ of_ 

f lemens R. Ma~~El• Claim No. CU~.3191, 1967 FCSC Ann. Rep. 68; and 

Claim of Westchester Fire _Insurance Comyany, Claim No. CU~1703). 

Accordingly, the ColJllilission finds thC'~t the default by this Cuban 

Goverrn:nent agency on December 31, 1960 gave rise to a c laim 

within the meaning of Title V of the Act, 

Accordingly, the Commission finds that on this date Cuba 

owed c laimant $1,026.25 representing $1,000 in principal and 

interest in the a.mount of $26.25 on the bond. The Commission 

therefore finds the aggregate 1.os:s sustained by c laimant with 

tespect to the foregoing bond is $1,026,25. 

The Commission has deci.ded that in certification of losses 

on claims determined pursuant to 'I'itle V o f the International 

Claims Settlement Act of 191~9 , a.s amended~ interest should be 

included at the rate of 6~~ per arme!rr :froro. the date of loss to 

the date of settlement (see £ 1.cdm _qf Lisle Cor:roration, Claim 

No. cu~064l~), and in the instant c laim, it is so ordered. 
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The Commi ssion certif ies that ALICIA MONTALVO suffered a loss, as a 

:result of a.cti.ons of the Government of Ggba., wi thin the scope of Title V 

of the Inte:m,".J.timia.1 Claims Sett lement Act of: 1%9, as a.mien.died , i.n the 

arnount of One Thousand 'fwenty~s:Lx Do11a.rs an.d Turenty ~five Cents 

($1,026. 25 ) with interest at 6°l per .'?I.rm.um from December 31, 1960 to 

the date of .sett l enwmt, 

Dated at w.~J.shington, D. C., 
and .entered as the Proposed 
Dec ision of the Commission 

'l JAN 1970 

·- ·--·--------·--­

Theodore Jatte, Commissioner 

~~ ~tt~ 
.:U.da•f heidberg, Comiasione:r 

NOTICE TO TREASURY : The a.bove ~referen.ced securities may not have been 
submitte d to the Commiss i on or if l'-m.bmit.ted, rn;:1y have been returned; 
a.cco:rd.fo.g:l y:1 no paym.ent should be made m-.ti l cla imant establishes 
r etention of the securities for tte l.oss here certified . 

The statute does not provide for the payment of claims against the 
Government of Cuba. Provision is only made for the determination by the 
Commission of the validity and amounts of such claims. Section 501 of 
the s,tatute specifically precludes any authorization for appropriations 
for payment of these claims. The Comniission is required to certify its 
findings to the Secretary of State for possible use in future negotiations 
with the Government of Cuba. 

• 
NOTICE: Pursuant to the Regulations of the Connnission, if no objections 
are filed within 15 days after service or receipt of notice of this Pro­
posed Decision, the decision will be entered as the Final Decision of 
the Connnission upon the expiration of 30 days after such service or re­
ceipt of notice, unless the Commission otherwise orders. (FCSC Reg., 
45 C.F.R. 531.5(e) and (g), a.s amended, 32 Fed. Reg. 412-13 (1967).) 
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