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In TRE MATTER OF THE CLAIM OF C)
FREDERICK SNARE CORPORATION o | o R R '_CU'-”2035
and _r?. - :
FREDERICK SNARE OVERSEAS CORPORATION e Decmmn No.CU
Hnd.,r the Infernational Clairs Setﬁemen’c ; .
' Act of 1849, asamendeﬁ L _
" PROPOSED DEGISTON .~ » ", “urf ..t 0 .

_Internatlonal Clalms Settlement Act of 1949 as amended, 1n the amount
of $1, 972 487 26 was preeented by FREDERICK SNARE CORPORATIOV based .”;7
upon asserted losses in connectlon w1th lts branch offlce 1n Havana Cuba

and two Wholly-owned sub51dlarles, FREDERICK SNARE OVERSEAS CORPORATION

and Conetructora Snare,, .A. .'a

[78 Stat. 1110 (1964), 22 U.S. C §§16+3 16+3k (1964), as amended 79 Stat

988 (1965)], the Comm1351on is glven Jurlsdlctlon over c1a1ms of natlonaIs

~cordance with appllcable substantlve 1aw, 1nc1ud1ng 1nternatlona1 1aw,

I\ LN
FOREICMN CLAIKS SETTLEHEHT m!sszw _ o
OF THE UNITED STATES _ g
WASHINGTON, D.C. 20579 . A £ .

Thie claim against the'Governmentfofléuba; ﬁnder'Title'V bf the o

Under Title V of the Internatlonal Clalms Settlement Act of 1949 :
of .the Urlted States agalnst the Government of Cuba. Sectlon 503(a) of :
tﬁe Act prcv1des that the Comm1551on shall recelve anq determlne in ac=

the amount and valldlty of clalmq by natlonals of the Unlted States j‘f

against the Government of Cuba ar131ng;slnce January 1, 1959 for

losses reSulting"from‘the.nationalizatidn% expropri~ .
~ation, intervention or other taking-of, or special
measures directed against, property including any
-rights or interests therein owned wholly or partially,
directly or indirectly at the tlme by natlonals of the

United States.

|

{

|
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Section 502(3) of the &+ vrovides: ¢ ;

. The term 'propsrty' incans any property, right, or - !

interest including any leasehold interest, and

debts owed by the Government of Cuba or by enter=
prises which have been nationalized, expropriated,

\
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- intervened, or taken by the Government of Cuba and
debts which are a charge on property which has been

nationalized, expropriated, intervened, or taken by
‘the Government of Cuba. :

Al

 Section 502(1)‘3) of the Act defines the’term'"national of the
United Statesf as a corporation or othe;lleggl.entity which is organized
under tﬁe laws of the United States, or of aﬁy State, the District of..
Colﬁmbia, or ﬁhé Commonwealth of Puerto Rico; if natﬁral persons who are
ciﬁizens of the Uﬁited States‘owﬁ, directly or indirectly, 50 per_ceﬁtum
or more of tge outstanding capiEaI stock or‘other beneficial interest of
Asﬁch_coréoiation or entity. |

Hhe pesoid shpws-tﬁat FREDERICK SNARE CORPORATIGN,'hereafter

referred to as the parent, was organized under the laws of New York, and

owned all of the outstanding capital stock of FREDERICK SNARE OVERSEAS =~

CORPORATION, hereafter réferred'to as OVERSEAS, which was organized under -

the laws of Delaware, as well as all of the outstanding capital stock of

Constructora Snare, S.A., hereafter referred to as the Cuban subsidiary,

which was organized under the laws of Cuba. - An authorized officer of theii

gareﬁt has certified thét more than 50% of'the parent's outstanding
;apital‘étdck wasiéwned'byfnatidnais of fhe United States at'all‘perti—
ent times,'and_fha£ asvof August 10, 1967,'1.63% of the parent's |
>utstanding capifal stock Qas owned by nonnationals of the United Sfafes.
the Commission Boldsvthat the parent énd.OVERSEAS are.nationals of fhe
Inited Stateé withiﬁ thé meaning of Section 502(1) (B) of the Aét; .
Section 505(a) of the Act_provides,'igégg.glga, thaf a claim under
;ectién 503(a) of the Act based upon an ownership intereét in a corpora~

‘ion which is a national of the United States shall not be considered.

since the parent's claim is based in part upon its 100% ownership interest

n OVERSEAS, a national of the United States, that part of its claim is

", _Sennenberg, Claim No. CU=0014, 25 FCSC

ienied. (See Claim of Mary -

;emiann. Rep. 48 (July=Dec. 1966).) OVERSEAS, however, has been added

‘s party claimant with respect to that part of the original claim.
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_The Commission finds cnlthe basis of the-evidence of record that
the perent owned a branch office and a Cuban subsidiary; that OVERSEAS
owned a branch office in Cuba; and that claiments ownedbat said branches
and Cuban subsidiary various items'of personal‘property,_diecussed‘in.
detail below, which were used in construction work in Cuba. .

The record shows and the Comm1551on fxnds that the branch OfflCES

>f the parent and OVERSEAS as well as the Cuban subsidiary owned by the'

uarent, were all 1ntervened on October s 1960 by Resolution 21632 of

ihe Cuban Ministry of Labor, issued,pursuant to Law 647 of November 24,

1959, The,Commission, therefore, concludes that the.pereﬁt and OVERSEAS'

zﬁstained losses of property on October 7, 1960, ekcept as noted below, -

iitbin‘the meaniné 8 Title V of the Act,

‘ ije.Act provides'in Secticn<503(a)_thet in ﬁaking determinations
;ith’respect to the Validity and amount of‘claims and vaiue cf proper=
ies, rights, orbinterests taken; the Coﬁmission shall tzke tnto account
“he basis of valuatton most appropriate.to the property and eQuitable
0 the claimant,bincluding but not limited tc'fair market;value, bock
ralhe, g01ng concern value, or cost of replacement. A |

The questlon, in all cases, will be to determlne the basis of

7aluation which, under the part;cular circumstances, is "most appropri-

:te te the proberty.end eéuitable to the-claimant". The Commiésion has
soncluded that this phraseology does not differ from the.internationel
,egel standard that would-normally prevail in therevaluation of‘nation-
vlized property'and that it is designed to strengthen thet standard by

:iving specific¢c bases of valuation that the Commission shall consider;

.e., fair market value, bock value, going concern value, or cost of
- B3
‘eplacement, ‘

CU=2035




The ev1denee includes copies of the general ledger trlal balance
sheets for the brench office of the parent as of August 31, 1960 for
the branch office of OVERSEAS as of May 31, 1960, and a copy of the
'trlal balance sheet of,the Cuban subSLdlary as of December 31,_1959,
which'Were the latest statements-received hy-the parent from ﬁuba;
balance sheets as of December 31, 1960 and supportlng schedules for .
the parent and OVERSEAS, show1ng, inter alia, thelr respectlve propera
tles in Cuba, 1nc1ud1ng the Cuban subSLdlary, copies of 1nv01ces, et
ev1denc1ng the purchase of some of the machlnery and equlpment 1nvolved
1n the parent s clalm, statements from employees and off1c1als show1ng
the dates of acqulsltlon of some of the other 1tems of machlnery and
equipmentifor which clalm was made;_coples;of pertlnent parts of the.
.perent's'consolidated-Federelqtex_return for léGO; copies'of extracts
from the parent'S«books and records telating to'this cleim; as well-as
detalled appralsalsvfor all of the machlnery and equlpment malntalned_
at the two branch offlces and the Cuban sub31d1ary, supported by |
detalled schedules_and current invoices show;ng_replacement costs fot
ineﬁfmachinery and equipment,h,fhe appreisals, hrepered by an expert,
who had personal knowledge of the facts on the basxs of hls p031tlon
as Manager of the parent s operatlons in Cuba, indicate that approprlate
reductions were'madevfor depreciation to arrive at Velues on the date-

of loss.’

"On:the basis.of the foregoing,vclainants have‘computed their

clalm as follows as of October 7, 1960 (it is noted that the Cuban

peso was on a par w1th the United States dollar)

CU~2035




‘Constructora Snare, S.A. (Cuban‘Subsidiagz)

2
& -

Assets

‘One 180' Steel Boom
~ One 40" Steel A-Frame

One 3 Drum Hoist '
One 2 Drum Hoist
One 70 H,P. Boiler
One 4" Duplex Pump
. One 1" Duplex Pump Boiler Feed
. Launch "Amelia"

- Boat Queen Mary .
,1Derr1ck Boat F.S.C. #41

: Totalgf

‘Parent's Branch Office .

~ Assets

-.Cash in Banks

‘Petty Cash Fund’
- Accounts Receivable

Deposits

Securities :
.Prepaid and Deferred Charges
- Improvements to leaseholds .
Construction equipment
‘Furniture & Fixtures

Materials '

Steel Sheet P111ng

: . Total Assets

’ Llabllltles

Accounts Payable,
' Compulsory Vacations Payable
Unclaimed Wages . - -
" Income Taxes Payable - Withheld from Employees
Taxes Payable - Withheld from Subcontractors
Social Benefits Taxes Payable

Net Worth

Total Liabilities

$ 250,00
500.00 .

500.00
250.00
250.00
250.00

50.00

.2,000.00

260.00
40,000.00

T a4,322,00 T

$  286,359.43

1,000.00
1208,023.46
©2,810.39
. 87,360.00
.-3;327.27
14,232.49
1,071,486.00
47,048.22

13,613.71

-4,508,00

'$1,739,768.97 - -

$ . 2,631.9

19,388.79
2,205,99
2,059.04

1,311.42

584.13

$~ 18,181.33

$1,721,587.64

Consequently, the parent s c1a1m is in the aggregate amount of

'$1,765,909.64,

CU~2035

[ —


http:1,721,587.64
http:1,311.42
http:2,205.99
http:9,388.79
http:1,739,768.97
http:4,508.00
http:13,613.71
http:47,048.22
http:071,486.00
http:14,232.49
http:3;327.27
http:87,360.00
http:2,810.39
http:208,023.46
http:1,000.00
http:286,359.43
http:44,322.00
http:40,000.00
http:2,000.00
http:2,631.96

OVERSEAS Branch Office s

 Assets
Cash in Banks '$128,778.02
~Accounts Receivable ' 178,865.35
Organization Expenses A 1,307.97 :
Total Assets : $208,951.34 -
‘Liabilities |
Accounts Payable - 265.52
Compulsory Vacations Payable 709.92
Unclaimed Wages ;g 1,598.28 - - 2 e
.. Total Liabilities B . 2.37%.92°
Net Worth AP T o $206,507.62

The foregoing amount, $206,507.62, therefore, represents the

~ amount claimed by OVERSEAS.

Upon careful comsideration of the entire record, the Commission

finds that the valuation most appropriate to the machinery and equip-

ment andﬂequitable.to the claimant is that shown in the expert -
‘appraisals with certain adjustments discussed below in detail
together with the valuations for the other items involved in this

~claim. -

It is moted that'apart'from the Cuban subsidiary, the parent and

OVERSEAS merely carried on-tﬁeir construétion business through
 branch offices. "Thus with fespect to these two branéh officgs, we
are not dealing with the nationalization of Cﬁbap cofporations, in
which case all-iiabilities thereocf would have-to be .considered.
Accordingly, tﬁe Commission consistently has not reduced tﬁe value
of a corporaté claimant's branch in Cuba by aﬁy liabilities in its
_detérmin&tions under Title V of thé Act, excepf for taxes owing to

the Republic c¢f Cuba which the Commission concluded was appropriate

.on the theory of set-cff. {See Claim of Simmons Company, Claim No.
™ (2

CU-2303.)

CU-2035
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For the foregoing reasons, the Commission finds no valid ground .
. for reducing the'values'of the assete of either of the branch offices
by any liabilities except for taxes payabie to Cuba. 6n thebether
hend, the vaiuezbr net wqrth of the'Cuban subsidiary must include con=
sideration of all its itabilities on the date of loss, because it was
a Cuban cotporation.; |

 Valuation of the Cuban Subsidiary

A copy of the Cuban subsidiary's balance sheet as of December 31
1959 was 1nc1uded in a statement of August 17, 1967 by an authorlzed
: offlcer of the parent who stated in his 1etter of August 9 1968 that ‘

1t was the latest statement recelved from Cuba. That balance sheet
‘_shows the f0110w1ngt & . .

Assets

Construction Equipment : . 819,195.52
Less depreciation It ’ N 5,017.82 i
' Net Construction Equipment ' , $14,177.70
‘FREDERICK SNARE CORPORATION (Account Recelvable) - . 12,495,17
' Deferred Charges o _ S 7.38
- Total Assets - . Co e b $26,680,25

Liabilities and Capital

Dividend Tax Payable = re $  346.33

Capital Stock - Common o . © 5 : © . 25,000.00
‘Surplus AT 7 TLN O T ' - 1,333.92
‘ i ' g o : . $26,680.25

':As stated-ebove,'the Commission found that the appraisals of the
-machinery and equipment best ref1ected the values thereof'dn the
date of 1oss, it is noted that the parent has eliminated from the
asgets of the Cuban subsidiary the acconnt teeeivabie whicn it owed .
its Cuban sutsidiary in the ameunt of $12,495:i7. It has also
excluded deferred charges (ﬁrepaid expenses) in the amount of $7.38,
‘apparently besczuse it wse deemsd to have been used up as of the
date of loss which wzs more than 9 months later than the date ef

the balance sheet. The Commission finds the elimination of the

CU-2Q035
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.deﬁ% the parent owed its Cuban subsi&iary a proper deduction and

>.égfeES tﬁat the deferred chérges in the-negligible amount of $7.38

s » ’ < '

-should likewise be'eliminatedJ On theaothér hand,‘however,.the'>"

Commission findsyﬁhat the Cuban subsidiary's liability in the amount -

of 3346.33, for taxes payable to Cubé,‘the only liability of thé

.Cgbén subsidiary,'should.be deducted_invthe aﬁsence of evidence théf»

;it'was paid to Cuﬂa, (See'Simmons claim; ggggg.): |
’Accbrdingly, the Commissiqn finds that the value or net worth of

the.C&ban subsidiary qn.the daﬁe of loss wasﬁas folloWs:; .

‘Assétsv | | | |

Construction EQuipmént : 344’322000 o
. (appraised value) ;

Liabilities
Dividend Tax Payable- 346.33
- - CNet Worth  $43,975.67

- Valuétibn of the ?érent's Bfanch Office

'Thé~e§idence eétabliéhes thaﬁ thé'aéset, Cash in Banks,FWas B
~shown in the'bénk.sfatéﬁénté of.Augusﬁ 31, 1960 as $301;50§.25.
. The parent's records, hqwever, disclose transactions aﬁd adjust='
ments bet&éen September 1; 1960 and October 6, 1960, so that the
cash ih;the bank.aé of Octoﬁér 7, 1960 was reduced to-$286,359.43;'
The Commission,_therefore, finds that on October 7, 1960, the date
:dfvloss; the balance of the bank deposits in favor of the'brénch
was $286,359.43,

The Commission.finds-that on Octﬁber 7,‘1960, the date of loss,
the amount of céshAon hand at the.branch office waé $1,000.00, as

evidenced by the record.,

1

With respact to the zrhsdisle >f accounts receivable of the branch

office in the amount of $202,023.46, the record shows that some of the

CU=-2035
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‘ ée tors were American nationals. Pursuant to Section 505 (a) of_the'
. _ X
Act, debts due from Americaa concerns ‘may not be allowed unless they

‘constituted charges on property nationalized, expropriated, intervened,

or tazkem by the Government of Cuba. (See Claim of Anaconda American

Brass Lompany, Claim No. CU -(112, 1967 FCSC Ann. Rep. 60.) The Com-~

mission finds, in the absence of eyldence to‘the contrary, that the
'folloﬁing debts due the branch office‘from Amsricaﬁ concerns or the
United Statﬁs Goverﬁxc t were not charges upon property w1th1n the
,meénlng of Sectltﬁ 505(3) of tbe Act and, accordlngly, must be."
Vdééuctgd tﬂ dete mining the amount of the branch's accounts rece1§ab1e

“ont October 7, 1960:

‘Compania Cubana de Electricidad (Cuban Electric Company)  $ 8,961.67

Davont Interamerica Chemical. Co. ' ' ’ - 1,120.71‘-
‘Freeport Suiphtr Co. i'; . s | _v — 3,952.86]
ﬂGenerél Servites Administration'(United,Stateé’Government). » 896.80
:Lnxter;ltf of Chicago ' s . L o S L 2,133.26
ilkrritt-chapman & Scott Co. S KRN 474.09
| Total debts of Amrica{ns EE $17'2539.39_

The Commission, therefore, flnds that on October 75 1960 the
date. of 1053, the aggregate amount of accounts receivable owned by
;ihe'branch, which’constitutéd a loss within the meaning of Titlevv
of ‘the Act, was $180,484.07. | | | |

Jith respect to the schedule of deposits of the branch office,

the Commission finds that the amount of $60.00 constituted an unsecured

c Company, which must be deducted for the
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reasops stzted in comméction with the accouqts ‘receivable. (See
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On the_besis of the evidence'of-record, the Commtssion finds that |
an.October 7, 1960, the date of loss, the aggregate values of the branch
sffice’s deferred chdrgcs, ftrnlture and flxtu&es, materlals, and steel
;heet‘piling~were the amounts of $3,327.27, $47,048.22, $13,613.71,'and
}4,508,00;'reséectively. |

| The Coimtseion fiede that the item, Improtements to Leeseholds,
:onstitﬁted investments which enhanced the Value of the branch's bust-
geSS'in Cuba. Accordlngly, the CommlsSLOn finds that on October 7, 1960

‘he value of the 1mprovements to 1ea°eholds was $1+ 232, 49.

" As stated above, the Comm1s510n has foundrthat'the value of the'cod—;‘

itruction equipmernt at the branch office should be measured by the expert-

zppraisalsf .The Commissioe,'thefefore,'finds_that the aggregatetvelue
)f'sﬁch.conetruction‘eéﬁipment on Octobef_?,‘1960 was $1,071,486;00.

The oniy otber remaining aseet of the brenoh office.was.secutitiesh
or whlch the amount of $87,360.00 is being clalmed The record'shows
‘hat these securltles 1nc1uded $25 900.00 for 5% First Mortgage Bonds
f the CLban Electrlc Company, due 1980 $2 SOO 00 for 5% Flrst Mortgage
-onds of the Cuban Electric Company, due 1987; $1 960 00 for 5% Republlc
f Cuba Internal Debt Bonds of 1905 for whlch'the face amount was
2,000.00; SSO OOO 00 for 4~1/4% Cuban Government Bonds of the Tunnel
f Havana, due 1980; $5 000 OO for 50 shares of stock of Financiera
ac1ona1 de Cuba with a face value of $100.00 for each share, $1,000.00
or a bond of the issue known as 4% Republlc of Cuba Veterans, Courts

nd Public Works Bonds, 1953e1983; and $1,000.00 for the par value of

ne share of stock of Compania Inmobiliaria La Torre, a Cuban corporation.

This  is the first claim involvihg 5% Mortgage Bonds of the Cuban .
lectric Company. The Commission notes that other claims have been
iled by other holﬂetsvof guck *onds: thus this oecision may, where
pplicable, s-rre =y & ptacalent in the determihatign of those other
iaims,

CU-2035
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7,ﬁpbﬁ'considera;ion of the entire regord.aid in the absence of evidence td
ihe'ééntrary, the Commission finds that on August 6, 1969, the da£e of loss;
‘he aggregate value of the 5% Mortgage Bonds of the Cuban Electric Company was
328,400.00, the face amount of the bonds. ' | |

With réspect ﬁo the Republic of Cuba 5% Inte;nal Debt Bonds of 1905;7and

‘he 4-1/2% Cuban Government Bonds of fhé Tunnel‘of'H&véné, the Commission
Tinds, in the absénce of évidencé‘to'the contrary, that‘on October 7' 1960 -
‘he Government of Cuba was 1ndebted to the parent s branch in the amounts of
325 000 00 and $50, 000 00, respectlvely. |

- The Commission has found that Finanéiefé'Napiohal'de Cuba'waé a semi-
;ublic‘éntity, controlled"by.tﬁe Natibnal Baﬁk'éf Cuba an agency.of the”

i:overnment of Cuba~ and that Cuba had guaranteed the investments of stock-

1oﬁders of thls entity. The Comm1331on further found thét pursuant to Law 865 hA
£ A gust 17, 1960, Finaqciera Naclonal de Cuba was 11qu1dated that all of -

ts 71ab111ties were assumed by the Govermment of Cubaj and ;hat a claim fpr

auch loss arose on August 17, 1960, the date qf 11qu1dation; Qithin the'mggn—‘.

ng of Title V of the Act, (See'cléim of.Phoenix’Insurance Comapny, Claim No.

;Uf1913.) The.Comﬁiésion finds that on Augqsﬁ 17, 1960, the amount of ghe'un—.
»aid'indebte&nesé of the Governﬁent of Cuba with respect to the said 50 shaggs
£ stock of Finaﬁciera Naciﬁnai de Cuba was $5,000.00.> ;

- The Commiésion ﬁas found, witﬁ resp;ct to the $1,000,00 bond_bf the issue

nown as 4% Republic of Cuba Veterans, Courts and fublic Works Bonds, 1953~ 7

983, that the Government of Cuba first defaulted on the péyment of interest .

n May 1, 1961, Cuba having paid the interest due as of November 1, 1960.

See Claim of Westchester Fire Insurance Compaﬁy, Claim No. CU-1703.) - Conse- s E

vently, the Commission finds that on October 7, 1960, the date‘of loss, the

overnment of Cuba was indebted to the parént'g»branch in.the amount of $1,000.0Q,
| | j CU-2035
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It has been noted above that since fhis was a branch office and not
3 legal entity in Cuba, no ded@ctions would be made for any of the branch's
liabiiitiés except fof taxes due the Government of Cuba. The réco*ds of the
»arent dlsclose that as of October 7, 1960, the branch was indebted to Cuba
for taxes in the aggregate amount of $3, 954 59 Acco:dlngly,:the Comm1551on
;oncludes that the‘losses sustalned at_the branch office should be reduqed-'
:o thét extent;>

"he losses sustalned by the parent may be summarlzed as follows' |

" Item-f{? s ";; . Date of Loss -, AmounL
wbsidiary - . | © 2 i ) e, . October 7, 1960 , 2 e § 43 975 67
ranch Office: A : e ‘ . S LE
Cash in banks o AT T October 7, 1960 - - 286,359.43
Cash on hand = e e October 7, 1960 ~ 1,000.00
" Accounts recelvable-.” . . October 7, 1960 : - 190,484.07
Deposits , : . October 7, 1960 . 2,750.39
Deferred charges =~ - = - . October 7, 1960 _ -~ 3,327.27
‘Furniture and flxtures e . October 7, 1960 ' . 47,048.22
‘Materials = S TS -t October 7, 1960 <. - , 13,613,711 -
Steel sheet plling o B, - October 7, 1960 4,508.00
Improvements to leaseholds October 7, 1960 _ - 14,232.49 -
Construction equipment ' * October 7, 1960 ; - 1,071,486.00
‘Mortgage bonds of Cuban . » o C L e B .
. Electric Company . - . August 6, 1960 ' ~ 28,400.00
Cuban Government 5% Internal , BRI b :
Debt Bonds of 1905 - : October 7, 1960 e © 2,000.00
"Cuban Government 4~1/2% Bonds - a3 * " . , ‘s ,
of the Tumnel of Havana : ~ October 7, 1960 = 50,000.00 .
Financiera Nacional de Cuba = - August 17, 1960 r 5,000.00
Cuban Government 4% Veterans, : - '
Courts and Public Works ~ , = :
Bonds, 1953-1983 : October 7, 1960 ~~ 1,000.00
One share of stock of Compania - A , )
- Inmobiliaria La Torre October 7, 1960 , 1,000.00
. Total losses of parent ‘ _ - §1,766,185,25
Less taxes payable to Cuba : 3,954.59-
Net loss of the parent _ - ‘ $1,762,230.66 -

Valuatlon of OVER“ AS' Branch QOffice

The evidence establishes that the asset, Cash in Ranks, was shown in
2 bank statements of May 31, 1960 as $153,538¢O7. "The records of - _ - A
“RSEAS, however, disclose transactions and adjustments between

e 1, 1960 and October 7, 1960, so that the cash in the bank as of
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October 7, 1960 was $128, 778.02; ‘The Commission, therefore, finde
>thatt0ﬂ October 7,; 1963, the date of losa, the balance of the bank
dep051ts in favor of the branch was $128 778 02. |

The recoxd Sdea that all of the accounts recelvable of the
»branch otflce of OVERSEAS were due from Moa Bay Mining Company,.a 2
natlonal of the Uu*ted States w1th1n the meanlng of Sectlon 502(1)(3)
of the Act as stated by an authorlzed offlcer of the parent in an i
affldav1t dated August 9, 1968 : It dces not appear from the-ev1dence'

of record that thlS debt was a. charge on property taken by Cuba w1tb1n~f

‘the meenlng of Sectlon 505(a) or the Act For the reasons stated with

'respect to the accounts recelvable and deposxts of the parent s branch

_office this portion of_the claim in the‘amount cf $78,865.35_nust_be ;n

and hereby is denied. (See Anaconda cleim, ggggg.)‘

: TheACon31331on tlﬂds that the 1tem, Organlzatlon Expenses, con—‘
:etituted 1nvestments'wh1ch enhanced the branch's business in Cuba.
'Accordlngly, the Conm1551on finds that on October 7, 1960 the date
of lcss, thlS item was an asset, hav1ng a value of $1, 307 97. »

Inasmuch as 1t dces not appear from the ev1dence of record that
the branch office owed any debt to Cuba, no deductions are being made -
for.thehliabilitiés cfbthe branch, as in fhe ‘s o vhe patent'e,
brench.cffice;i | | |

| Tne Commlselon, tb refore, flnds‘thatvthe value of the branch
offlce cof OVPRSEAJ on Octcber 7, 1960, the date of loss, was $130 085. 99

The Commission has decided that in cert;flcatlon of loss on c¢laims

determined pursuant to Title V of the International Claims Settlement

Act of 1949, ag amended, .interest should be included at the rate of 6% K

cf loss to the date of settlement

47}

ey acnur from the respmative late

-

(see Claim of Zisie (Cer,_ooailcan, Claiz No. CU 064%), and in the instant
:ase it i1s so ordered as follows:

Cu-2035



http:130,085.99
http:1,307.97
http:78,865.35
http:128,778.02
http:128,778.02

B v b o " N R

FREDER]CK QVARE CORPORATION

-, From - » On @ & )
~ August 6, 1960 ' . 7§ . 28,400.00 o .
s -7 August 17, 1960 - ' - 5,000,00 oS
i October 7, 1960 ©1,728,830.66 ' e S

§1,762,230.66 .

REDERICK SNARE OVERSEAS CORPORATION ‘

rd

From o - on -
_October 7, 1960 . S 'z'»$ 130, 085 99

: CERTIFICATIONS OF LOSS

The Conm1331on certlfles that FREDERICK SNARE CORPORATION suffered a 1oss,_'_li

as a result of actlons of the Government of Cuba w1th1n the scope of Tltle v ‘;;_jf
t.of the Internatlonal Clalms Settlement Act of 1949 as amended, in the amount‘.

[lof One Mllllon Seven Hundred Slxty-Two Thousand Two Hundred Thlrty DOllars  ?;;;€_:J

:and SlxtY-SlX Cents ($1 762 230 66) w1th 1nterest thereon at GA per annum S

”}from the respectlve dates of 1oss to the date of settlement, end 4 '

E Lhe Comm1331on certlfles that FREDVRICK SNARE OVERSEAS CORPGRATION

-;Suffered a loss, as a result of actlons of the Government of Cuba Wlthln the
'scope of Title V of the Internatlonal Clalms Settlement Act of 1949 as :
'amended, in the amount of One Hundred Thlrty Thousand Elghty-Flve Dollars and -
\1nety-N1ne Cents ($13O 085.99) w1th 1nterest thereon at 6% per annum from if;d;f
t-OcLober 7, 1960 to the date of settlement. ‘-4,--- - : o
i'Deted at ﬁashtngtonriD :C.,

and entered as the Proposed
= Dec151on of the Comm1551on

4;,;; 8 /m,;

Leobard v. B. Suzton, Chairman iy

| UAPR 16 1969 .

"’gey'rreiﬁﬁérg‘ Carissioner
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