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PROPOSED DECISION

This claim in an unstated amount against the Gévernment 6f
Hungary, ﬁnder subseétion 303(5) , Title.III of the Intérnatiénal
Claims Settlement Act of 1949, as améndea, is based upon the-losé
sustained'in coﬁnection(witﬁ the owng:shipAof shares of: stock inA :
corporations as follows: o ‘

| (1) 46 shares of Magyar Altalanos Hitelbénk, a Hungarian.

corporation, identified by the claimant as "Hungarian
General Bank"; - = d -

(2)'81 shares of Mercurbank in Vienna; ahd .

(3) 104 shares of A.E.G. Union, the two latter corporations--‘
being organized under the laws of Austria.

It is stated by the claimant, ALBERT J. TREUTLER, that he
acquired natiénaiity'of the United Sfates ﬁhrough the naturaliza-.
’tion of his parents 6h March 20, 1930.

| Under section 303, Title III of the Internétioﬁal~€léimé

Settlement Act of 1949 (69 stat. 570 (1955)); 22.U.S{C. §§164l4
'-164lq_(l97i), as amendéd by section (3) of Public Law 93-460,
~approved October 20, 1974 (88 Stat. 1386 (1974)); and which imple-
ménts certain provisions of the Hungarian_Claiﬁs Agreement of Mérch 6,
1973 fTIAS 7569), the Commiésign is'given jurisdiction'és follows: |
The Commission shall receive and deterhine in |

~accordance with applicable substantive law, includ-

ing international law, the validity and amounts of

claims of nationals of the United States against

~the . . . [Government of Hungary] . . . arising out
of the failure to ---
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“in question owned assets within the borders of Hungary and it
appears that the claimant is ba51ng his clalm upon losses whlch the
two corporations may have sustained within Hungary in consequebce
~of actions by the government of that country. _
‘Section 311(b) of the Act, supra, appllcable to thlS s1tuatlon,t
prov1des as follows' B

YA claim based upon an interest, diregt or indirect, in a
corporation or other legal entity which directly suffered
the loss with respect to which the claim is asserted, but
which was not a national of the United States at the time
of the loss, shall be acted upon without regard to the
-nationality of such legal entity if at the time of the
loss at least 25 per centum of the outstanding capital stock
-or other beneficial interest in such entity was owned,
directly or indirectly, by natural persons who were nation-
als of the United States. This subsection shall not be -
construed so as to exclude from eligibility a claim based
upon a direct ownership interest in a corporation, asso-
ciation, or other entity, or the property thereof, for
loss by reason of the nationalization, compulsory liqui-
dation, or other taking of such corporation, association,
or other entity by the Governments cf... Hungary . . .

‘Any such claim may be allowed without regard to the per
centum of ownership vested in the claimant." .

Slnce the corporatlons Mercurbank in Vienna and A;E.G. Ubion ‘
~ ‘were not nationalized by the Goverhmeﬁt of Hﬁngaty, a claim based’
.upon;the ownership of stock in4the,corporations could be fayorably
acted upon only if it is established that'25 per centﬁm of the

. outstaﬁding capitaibstock or other beneficial interest in such_

- entities was owhed by natural persons who were nationais-of'the.
.United States and that the loss occurred‘betweeniAugust‘9, 1955,
and March 6, 1973. 1Inasmuch as neither of these conditions have
been-established, the Commission concludes it bas no authority‘to
.'act favorably ﬁpon tbe'portion‘of this claim which is based cponv
‘the ownership of stock in the two Austrian corporatlons. |

In view of the foregoing, this claim must be and it is hereby

- denied.
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The Commission finds it unnecessary to make determinations -

with respect to other elements of this claim.

“ Dated at Washington, D.C.
and entered as the Proposed
Decision of the Commission.

4 AFEB. 1975

Sy

. J . Raymoad Bell,\ChW

- Wilfred J. (Sx‘ﬁith,'_()ommissiqner - o

Thm1
Of the C ; a true and corr.

Tect co -
dcc1s1 n ssion w which v DY Of the de €Cision

| ;Wmd as the fing] |

fRans

NOTICE: Pursuant to the Regulations of the Commission, if no

objections are filed within 15 days after service or receipt

of notice of this Proposed Decision, the decision will be

" entered as the Final Decision of the Commission upon the expir-

~ation of 30 days after such service or receipt of notice, unless
the Commission otherwise orders. (FCSC Reg., 45 C.F.R. 531.5 (e)
-and (g), as amended.) : - : '
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