
FOREIGN CLMMS SETTLEMENT COMMISSION 
OF THE UNITED STATES 

.•· ; ~. ·-· W~HINGTON, D.C. 20579 

IN THE MATIER OF THE Cl.AIM OF 

YELKA PERICHITCH 

Claim No. Y2­ 0035 
\ 

Decision No. Y2- 150 

Under the Yµgoslav Claims Agreement of 1964 
and Title I of the International Claims 
Settlement Act of 1949, as amended 

PROPOSED DECISION 

This claim, in the amount of $40,000.00, is based on the ow.nership 

and loss of an apartment building in Belgrade, Yugoslavia. Claimant, 

YELKA PERICHITCH~ has been a national of the Vnited States since her 

naturalization on March 9, 1953. 

Under Section 4(a) of Title I of the International Claims Settlement 

Act of 1949, as amended (64 Stat. 13 1195Q/, 22 u.s.c. §1623(a) 1195§../), 

the Connnission is given jurisdiction over claims of nationals of the 

United States included within the terms of the Yugoslav Claims Agreement 

of 1964, which provides, among other things: 

Article !. (a) The Government of Yugoslavia agrees 
to pay, and the Government of the United States agrees to 
accept, the sum of $3,500,000 United States currency in 
full settlement and discharge of.all pecuniary claims of 
nattonals of the United States, whether natural or juri­
dical persons, against the Government of Yugoslavia, on 
account of the nationalization and other taking of prop­
erty and of rights and i,nterests in and with respect to 
property which occurred between July 19, 1948 and the 
date of this Agreement. 

Article II. The claims of nationals of the United 
.,states to which reference is made in Article I of this 
Agreement refer to claims which were owned by nationals 
of the United States on the date on which the property 
and r~ghts and in,terests in and with respect to property 
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on which they are based was p.at:l.onalized or taken by the 
Government :.of Yugoslavia and on the- date of this Agreement. 
(Agreement between the Government of _the United States and 

.. the- Government ·of the Socialist Federal Republic of Yugo­
sl~via RegardingClaims of Unit~d Sta~esNatio~als) Novem­
ber 5., 1964, which entered into force on Jan~.ry...~0, 1965, 
16 u.s.T. 6f o.I.A. 1965, T.I.A.s. No. 5750119~/~) 

On the basis of official Yugoslav documentation, the Commission finds 

that claimant was the owner of a lot and an apartmen:t building located at 

Ivana Milutinovica Street No. 31, Belgrade, containing 6 apartments and 

. , five stores and covering an area of 573 square meters, which was taken ''
.? 

by 

the Government of Yugoslavia on S.eptember 28, 19,54, and incorporated on 

that date into a housingco·operative. 

In determining thevalue of the property thus ta~en the Commission 

took into consideration the location of the property, its description, 

as well as a pl,lrchase and sale agreement sub~itted by the claimant which 

indicates that on February 26, 1940 the subject property was purchased 

for 2,080,000 dinars. Claimant's valuation of the property in the amount 

of $40,000.00 is predicated on the conversion into dollars of an amount of 

2~000,000 dinars at the rate of exchange of 50 dinars to $1.00. While 

taking into account' the 1940 value of the property the Connnission has con­
./ 

sidered the normal depreciation for wear and tear of the improvements on 

the property and that wartime conditions and other factors accelerated the 

wear and tear of buildings in Yugoslavia. On the other hand, it must be 

noted that improved real property of the type involved herein increased in 

value during the postwar years in all countries of the world due to in­

creased housing demands and that, as a general rule, such increase may have 

set off any depreciation wllfch may have occurred. Furthermore, the Connnis­

sion has held that the official pre-war rate of exchange of 44 dinars for 

$1.00 is applicable in deter~ining the CO'JDPensable amount of claims under 

the Yugosbv Claims Agreement of 1964 for the conversion ·of property value 

expressed in prewar dinars. (See the Claim of Alexis. G. Bacic, Claim 
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On the basis of the .toregoing; the· Cemmission finds· that claimant's· 

prop.etty had a value at · the time•~ng of 2,o~o.ooo p.rewa:r dinars, 

.an ~mount correspoq.qing to .the purc)1ase price pl\~d for it in. 1940, ctnd by 

:AJ'plyi~g .the ·.,ate et, e)(Q;h•i18e '·at..#4, <ij,p~t-:~-·-to :,•, $1;.··-06, the -Commission con­

. clt.Jdes that clain,tant: is endtle-d to ~n ;~'f.~rd in th~ princip.al E,ttnount of 
'·: ·.•• . i . ' 

$47, 272. 73 purtu~nt to t~~ : ·terms of the 1Yugodav Claims Agte¢ftletit of 1964. 

The Conmiss,ion bes .::.4ecided th~t in ,granti~~ awctrds on clai1I1s under 

the ·Yugoslav Cl~ims Apeement of 1964, interest sh.~ll be allowed at the 

rate of 6%'. per ~nnt.im from the- date af nationaU.~ation' or other taking to 

· January 20, 19~~' the effective da~e ef. the Agreement. (See the Claim of 

_Alexis G• . Baci~~ (supra~. Accor4ingly, the amount of the -award w:i.ll be ~ 

- increased to· tq•t ~:>i:tent. 

An awal"d i~L hereby ma.de to Yl:';LKA.PERICHITCH in the princ~p,~1 amount 

of ·Farty-Seven T;l\oti~and Two Hundfed Seventy-Two· Dollars an·d s~tity.-three 
. :. -.. ·. ' 	 . ··: ·: ~· . :.':!'f.. 

cents ($47. ,272.7~) , . with intere.st thereon at· 6% per -~np.uni from . Septe~be.r 28, 

1954 to · Januafy .f:O, 1965, the -dfite on·which the Yugosl~v Claims Agreement 

entered into ford.e, in the sum of -Twenty-Nine Thousand Two ·Hundred Fox-ty- 1 

Six Dollar~ · artd ,twenty-two cents ($29 ,246. 22) • 

. D~ted at Washington,. D. C. 

artd . entered as the -Proposed 


· Decision of the CommiSeion
. . . . . 

11NOV1967 

Theodore . Jaffe, ColJllllissioner 

~ rr/ . /f.})iury011/~ -,,M->(/ . 

_Lavern R~ .Dilweg, Co1'111issioner 
. I ' 	 .,.,.,; ~ 

.. 	 NOTICE: . :Pursuant to the- Regu;Lations of the CoQJlll;i.ssion, if no-. objections 
are filedwithin~5days after service or receipt of notice of this Pro­
posed-· DeCifjion, tqe-De~i~ion will be entered a~ the Final Decision of the 

-Co~ission upon tqe-· e~ptratic:m of 30 days after such ,service or reqeipt of 
notice, unless tp~ -Pe'Dltni~siort otherwise ord~l:!h . (FCSC Reg. , 45 .C.F •.R. 
§5~1.S(e) and (g) ,; ~~ ai:nendeq, , ·32 Fed. :Reg, · 412.,.13 {1967).• ) ·: 
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