
FOREIGN CLAIMS SETTt.EMENt COMMlsstOH 

OF !fME UNITED STATES 


WASHINGTON, O.C. 205'19 


IN THE M.\Tl'ER OF THE Cl.AIM OF 

• LARRY I. SIDON 

Under the Yugoi;ilav Claims Agreement pf 1964 
and Title I of the Interna'btonal Claims 
Settlement Act of 1949, as ,.me-nded 

Clai~ No. Y2• 0155 

Decieion.;NO, YZ­
.,. 88 

. ' 

PROPOSED DEC.lS.lON. 
' .> 
\ 

' This claim, in the amount of $6,416.52, is based upon the ai;;setted 

9wnership and loss of unimproved real propei;ty at ~mun.....BezeJ,nija, Se:r;bia, 

Yugoslavia. Claimant, LARRY I. SJ;DON, has been a national of the United 

States since his naturalization on March 24, 1955. 

• 
Under Section 4(a) of '.l'itle. , L of the . Intetna,tiona-hC-laims ~ettJ..ement 

Ac~ of 194:9, ~s . attiended.- (64 : St~t~ 1~ (1950):, "22 u~s~C(. U~23(aL (1958)), . 

.States included within the terms of the Yugoslav Claims Agreement of 

'1964,, . which provides, among· other• things: • . !. .. ··' 

~rtiCle . I, (a) The Government of Yugoslavia agrees to 
pay,and the Government of the United States agrees to accept, 
the sum of $3,500,000 Un:i.ti:!d States cun;ency in full settle­
ment ano dischar.ge of ..:ll pecuniary claims of nationals of 
the United States, whether natural or juridical persons, 
against the Gcverrirl'ent of Yugoslavia, on account of the 
nationalization and other taking of property and of rights 
and intereats in and with respect to property which occurred 
between July 19, 1948 and the date of this .i\,greement. 

,-,A,rticle II. The claims of nationals of the United States 
to which reference is made in Article I of this Agreement refer 
to cbi;rns which wei;e owned by nationals of the United States on . 
the date on which the property and rights and int.erests in and 
with respect to property on which they are basedwas naf;iona.liz~d 
o;r : taken b;Y the Government of Yµgoslavia and or\ the date of this 
Agreement. (Agreement between the G.ove.rnment of the United S.tates 
and the Gov.@rnment of the So.cialiat Federal Republic of Yugo­
slavia Regardin& claims of United States Nationals, November 5, ·: t.._".- 1964, which enter~d into fore~ o~ Jan~~ty~20, 1965, 16 U.S.T. - ~ 
O.l,A. 1965, T.I.A.S. No. 5750 (1964).) .. 
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l'he ponnni,.ssion finds, on the basis. of official Yugoslav documertt- · 

tation, that .. claimant was the owner of two building lots, Cadastral 

Numbers 4298/l and 3689/2, of a total area of 3,804 square meters ae · 

Zemun-aezanija, Serbia, Yugoslavia, and that th~.se buHding lo;ts wete· 

nationalized by the G9vernment of Yugoslavia puuuant to the iaw on 

Nationalization of Buildings for Rent and of B1,1ilding Lots of. Pec~m~ 

ber 26, 19.58 (Official Gazette of Yugoslavia, No. 54, it. 890 of 

December 31, i958), In th~ absence of ev.idence to the c;qntra;ry, the 

Conunission finds that claimant's b1,1ildi.ng lots were nationalized on 

December ~6, 1958. 

In ar:t:iving at the value of this property, the Commission has con­

sidered its pi.n:cha~ei' p:i;ice in 1937 for 47 ,304.00 dinars; claimant's . 

evaluation "?hi.ch is based on the exchange r~te of 7 .50 ..ciinars . for.:;$LOO; 

and the economic cand:l.t:i!ons which existed in Yugo.slavia ·after World War II 

including the fluctuations in the value of the currency and the distorted 

pr;i.ces of all commodities, goods and real estate. In the Clai.m of 

Alexis G. Bacic, Cl.aim No. Y2-0522, Decision No. Y2-l, the Commissicm 

concii.,ided that the prewar (1938-39) values reflect a better basis for the 

appiaisal of property and would be considered as the point of refererice 

for valuation .purpo.ses; and that p~e·~ai: dinars shall be converted into 

United States dollars at the o~ficial rate of exchan~e of 44 dinars for 

$1,00. 

On the. bash: of all available evidence, including values of sii.mil:a:r 

propetties in Yugoslavia, the Commission finds that at the time of national­

ization claimant's property had a value of $1,613.00 and concludes that, 

pursuant to the terms of the Yugoslav Claims Agreement of 1964, claimant 

is entitled to an award in this amount, 

~he Commissi,pn has decided ~hat in granting awards on claims under 

tl:te Yugodav Claims Agreement of 1964, interest shall be allowed at the 

~ate of 6% per annum from. the date of nationalization ~)): other taking to 

Y2·0155 
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January 20, l965, the effective date. o.f .the 4gi,-e.eJlle·nt. . (S.ee .. tb.,a Gla!tJ! 

t>f Ale:ds ,G1 a,cip, Claim No. y.2.. os.z2, D.eeUion No. y~ ..l.) Accc)1:~U.ng1y, 

the a111ount of the award will be incre.ased to that extet\t. 

AW A~ D 

An4watd is hereby maqe . to LARl\¥ I, SlDON in · the ptincip~J.. amo1,mt of 

One 'l'ho\Utand Six Hundted Thirteen Dollar$ ($1,61J.Q.O)~ w:l,th intete~~ L., · ( ··· 

tpereon at 6%pet annum £.tom December 26, 19$8 tp. Jan\,lSt;y ZO, . t965, the date 

on wlt~h the Y.u.gos lav Cl.aims Agreement entered into ~orce, in - th~ s.um .pf 
. . ·.. 

Five Hundted Eighty·Seven Dollars Oplhrs and l'hittei::n Cents ($5.87 .13). 

Dilte9 at W:•J~h;i.ngton, D. c. 
and ente:red as the Proposed 
Pe~ision of tile Coxmnission 

OCT 181961 · 

~/ n I~/-'LC -~- . tUz <. ·' 11~ 
Theodore Jaffe 

1 

, C~sioner• 

LaVern .lt. Di.lweg, CO\llUli&sioner . 

"----·-- -­

. ­

NQTICE: Pursuant to the Re.gulations of the Commissic;m 1 i,f np objections 
are filed within 15 day~ aftet service or rec.eipt of ne>tice of this Proposed 
Decidpn, the decision will be entered as the F:l,n.al Dec~sion e>f the Com· - minion l,lpon the expi,.r.aUon of 30 days after ~uqh f!ervi<:e <>rtfreceipt of 
notice, unless t;he Conunhf;ion otherwise orders. (FCSC Reg., 45 C.F.R.- i531.5(e) and (g) as amend,ed, 32 Fed. R.eg. 412-13 (1967).) 
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