AGREEMENT BETWEEN - E
THE GOVERNMENT OF THE UNITED STATES OF AMERICA g -'f
AND .
THE GOVERNMENT OF THE SOCIALIST REPUBLIC OF VIETNAM e
CONCERNING THE SETTLEMENT OF CERTAIN PROPERTY CLAIMS. - -

The Government of the United States of América (“United States") aﬁd

" the Government of the Soclalist Republic of Vietnam ("Vietnam"), with a ﬁ‘rm"'
desire to roae_:h an early settiement of property claims in orde;' to devolop

" bilateral sconomic and trade relations and in the context of the process of _
normalization of rel;tions between the United States and Vietnam on the basis:' o

of equality and mutual benefit, have sgreed as follows:

Artcle 1

The ciaims covered by this agreement are: - ' : : b
- (a) the clalms of the United Statés and of nationals of tha United
States (including natural and jurldical persons) against Vietnam anibiﬁ§ ;
from the nationalization, exprcpnatton, or taking of, or other measures i
directad against, properties, rights, and interests of the United States ’
or United States natlona!s prior to the entry into force of this
agreeme;'ct: and
(b)'the claims of Vietnam and of nationals of Vietnam (-incluq!'ng.";f E

natural and juridical persons) against the Unitéd States arising from |
the nationalization, expropriation, or taking of, or other measures

directed against, properties, rights, and interests of Vietnam or

" Vietnamese netionals prior to the entry into force of this agreemant. -
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Article 2 |
1. In full and fina! sertlement of the claims COVG;‘Bd by this agrser’nbnt; : 4
Vietnam sghall pay the sum of U. S. $208,510,481 (the “sértlement amount'%): to
the United States and the United States shall unblock all assets of Vietnam thét :
-are blecked by the United States, in sccordance with paragraph 3. | ,
2. The United States shall be sxclusively responsible for distribution of |
the settisment amou;'at. "
| 3. The United States agrees to‘unb!ock. within thirty days after antry lnto‘
force of this agreement or the 'égmement concerning the transfer of diplomatic.
~ properties, whichever ig later, ail assets of Vietnam that are blocked by the
Unlted States, and Vistnam agrees that the settlement amount shall be pald -
simultaneously out of such assets. The United States also agrees to unbiock, ’

at the same time, assets of nationals of Vistnam.

Aricle 3

1. Upon payment of the settiement amount, this agreement shall
constitute a full and final settlement and discharge of the claims covered by this
agreement, and thereafter neither government ghall present to the other, on its *
bahalf or on behalf o; another, any claim covered by this egreement.

2. Any ttle to, or right or interest of any kind 'in; properties included in
claims ¢overed by this agreement shall be transferred i:y operation of this
sgreemant to the government against which the claim had been made upon

paymaent, of the settlement amount.
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3. if any claim covered by this agreement is pressnted directly by & a
national of one country 1o the government of the other, that government wlll.""_ ',

refer it 1o the government of the national who prasented the claim.

Article 4

This agreement shall enter into force on the date of signature.

DONE at Hanol this 28th day of January, 1998, in duplicate in the English

and vietnamese languages, both texts being squally authentic.

FOR THE GOVERNMENT OF THE FOR THE GOVERNMENT OF THE

UNITED STATES OF - SOCIALIST REPUBLIC OF VIETNAM:
. \ - e
M




