








Petters: So I'm gonna email him.

Coleman: How would we ever pay for Circuit City or Value Vision
if we get it?

Petters: Hm?

Coleman: I said where do we plan on coming up with the funds for
Circuit City and Value Vision?

Petters: I don't have to come up with it. Carlyle's doing it.
That's why I want to do it.

Coleman: He'll do all of it? Wow.

Petters: Yeah. How would you like to have control of their
checking accounts, there's 1.5 billion. Kodak's
checking account has almost two billion.

Coleman: That would help.

Petters: No shit. No, Circuit's credit line and, and checking
account. Not that we can use it all. But I wouldn't be
sitting here like this sticking a finger up my ass
today.

Coleman: If Circuit City has that much money, why are they ready
to file Chapter II?

Petters: (DI) 125 and a credit line.

Coleman: Why are they ready to file a Chapter 11 then?

Petters: To get rid of their store leases.

Coleman: But they're hurting big time.

Petters: Yeah, but they get rid of their 300 stores, they don't
have to pay rent, they save 20 million dollars a month.
They have 300 stores that are some, most of them are,
half of them are empty, you know. They just pay rent.

Coleman: Mm-hm.

Petters: And they have another 150 stores that are losing money
they wanna get out of, so if you can do a Chapter 11
you can break the leases. Frees up a lot of credit
(DI) .
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