Daposits From

Polaroid Acquisition
Petters Company inc

Summary of Bank Activity
December 23, 2004 - December 30, 2004

Petters Company Inc

Payments To

$ 743,586.74

$ 3.,015,000.00
d  2,261,499.63

$ 43,820,750.00
$ 34,169,800.00

$ 77,990,550.00

$ 158,000.00

$ 130,000.00

37800000

$ 2,000.00
$ 2,000.00
$ 76.80

$ 130,076.00

$ 130,162.80

$ 84,430,789.17

q
S 6,020,08637

»

Investor

Arrowhead Capital Finance & Related Entities
Lancelot Investment Management & Related Entities

Metro Gem inc

Palm Beach Capital Corp & Related Entities

Vendor
Enchanted Family Buying Company
Nationwide International Resources

Business/Venture
Fingerhut Direct Marketing Inc
Pettors Capital LLC - Wells Fargo Bank
Petters Fashion Group
Petters Group Worldwide LLC
Petters Warehouse Direct

Employee
Amy T. Bassitt
Bob White
David Baer

David Margolis
Deanna Coleman
Debbie Lindstrom
Donata Sedesky
Dove Carter

Kim Radetzk

Lois Kruse

Mary Penala
Michael Phelps

R. Pat Liska
Rebecca Holzem
Stephanie M. Halverson
Steve Ratiiff
Stuart Romanesko
Tammy Tesar
Tom Hay

Other
American General
Amerus Group
Intergrity Marketing & Sales LLP
Kim Nash
Quetico LLC
Quickstar Express Courier
Secretary of State

Total Deposits and Payments

* Does not include Sweep Transactions

$ 5,054,039.60
$ 6.704,640.00
$ 3,360,979.98
$ 30,124,840.40
$

45,244,499.99

5 75.18
$ 40,000,000.00
$ 600,000.00
3 227,445.13

10,000.00
1,000,000.00
100,000.00
15,000.00

[ -2

30,000.00
10,000.00
50,000.00
5,000.00
3,000.00
50,000.00
10,000.00
10,000.00
10,000.00
1,000.00
300,000.00
750,000.00
25,000.00
500,000.00
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2,879,000.00

$ 5,000.00

$ 5,000.00
$ 792.00
$ 14.37
$ 160.00
$ 10,966.37

$ 88,961,986.67

-
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Polaroid Acqui
Schedule of Bank Activity for
EFBC, NIR and PC!

December 22, 2004 - December 30, 2003

Date Trans Type Payor Payee In Out
Enchanted Family Buying Company at Anchor Bank

12/22/2004 Wire In Thousand Lakes LLC Enchanted Family $ 13,327,750.00

12/22/2004 Wire In Palm Beach Capital Management Enchanted Family $ 2,670,000.00

12/22/2004 Fee - Wire Enchanted Family, Anchor Bank $ 11.00

12/22/2004 Fee - Wire Enchanted Family Anchor Bank $ 16.00

12/22/2004 Wire Out Enchanted Famil rc! S § 16.004.371.55

12/23/2004 Wire in Palm Beach Capital Management Enchanted Family, $ 3,105,000.00

12/23/2004 Wire In Paim Beach Capital Management Enchanted Family $ 3,600,000.00

12/23/2004 Wire in Paim Beach Capital Management Enchanted Family § 3.610,000.00

12/23/2004 Fee - Wire Enchanted Family Anchor Bank $ 11.00

12/23/2004 Fee - Wire Enchanted Family Anchor Bank 3 11.00

12/23/2004 Fee - Wire Enchanted Family Anchor Bank $ 11.00

12/23/2004 Fee - Wire Enchanted Family Anchor Bank $ 16.00

12/23/2004 Wire Out Enchanted Family rc YD $ 15.989,750.00

12/27/2004 Wire In Palm Beach Capital Management Enchanted mm::f' $ 2,670,000.00

12/27/2004 Fee - Wire Enchanted Family Anchor Bank $ 11.00

12/27/2004 Fee - Wire Enchanted Family Anchor Bank $ 16.00

12/27/2004 Wire Out Enchanted Family PCi l $ 10,310,000.00

12/28/2004 Wire in Palm Beach Capital Management Enchanted Family $ 5,055,000.00

12/28/2004 Wire In YVells Fargo Clearing Account Enchanted Family $ 4,750,000.00

12/28/2004 Wire In Palm Beach Capital Management Enchanted Family $ 5,055,000.00

12/28/2004 Fee - Wire Enchanted Family Anchor Bank $ 11.00

12/28/2004 Fee - Wire Enchanted Family Anchor Bank $ 11.00

12/28/2004 Fee - Wire Enchanted Family Anchor Bank $ 11.00

12/28/2004 Fee - Wire Enchanted Famil Anchor Bank $ 186.00

12/28/2004 Wire Out Enchanted Famif PCi I $ 2,668,500.00

12/29/2004 Fee - Wire Enchanted Fami} Anchor Bank $ 16.00

12/28/2004 Fee - Wire Enchanted Family, Anchor Bank $ 16.00

12/29/2004 Wire Out Enchanted Family PCi $ 5,052,500.00

12/29/2004 Wire Qut Enchanted Family PCI1 $ 9,800,000.00

12/28/2004 Check 2491 Enchanted Family Missing Information $ 26.85

12/29/2004 Check 2490 Enchanted Family Missing Information $ 30.73

12/29/2004 Check 2495 Enchanted Family Missing Information $ 66.00

12/28/2004 Check 2492 Enchanted Famil Missing Information $ 6,329.80
$ 43,842,750.00 $ 59.831,758.93
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Polaroid Acquisition
Schedule of Bank Activity for
EFBC, NIR and PCI

December 22, 2004 - December 30, 2003

Date Trans Type Payor Payee In Out
Nationwide International Resources at First Regional Bank

12/22/2004 Wire in Thousand Lakes LLC NiR § 5,872,250.00

12/22/2004 Wire In Palm Beach Capital Corp NIR a § 4,055,000.00

12/22/2004 Wire in Palm Beach Capital Corp NIR $ 4,875,000.00

12/22/2004 Deposit Missing Information ) NIR $ 977.21

1212212004 Transfer Out NIR Larry Reynolds l $ 15,000.00

12/22/2004 Wire Out NIR PCl - $ 3,863,000.00

12/22/2004 Wire Out NIR PCI $  4,302,300.00

12/22/2004 Wire Out NIR PCi . - $ 5,126,400.00

12/22/2004 Wire Out NIR ) PCl $ 7.,198,900.00

12/22/2004 Check NIR Missing Information $ 31.30

12/23/2004 Wire In Corp Trust NIR $ 3,905,000.00

12/23/2004 Wire in Corp Trust NIR $ 4,500,000.00

12/23/2004 Wire In Cormp Trust . Ni $ 5,065,000.00

12/23/2004 Wire Qut NIR PCt $ 5,869,200.00

12/23/2004 Wire Out NIR . PCI $ 4,052,900.00

12/23/2004 Wire Out NIR - PCH $ 4,872,500.00

12/23/2004 Check 3936 NIR Missing Information $ 50,000.00

12/24/2004 Wire Out NIR Heart Star Enterprises $ 187,406.25

12127/2004 Wire Out NIR PCI $ 3,903,000.00

1212772004 Wire Out NIR PCl % P $ 4,497,700.00

121272004 Wire Out NIR A ) PCl $ 5,062,500.00

12/28/2004 Wire in Paim Beach Capital Corp NIR $ 5,915,000.00

12/29/2004 Wire Out NIR PCt $ 5,912,000.00

12/28/2004 Check 3931 NIR Missing Information $ 38.00
A $ 34,18822721 $ 54,912 87555
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Polaroid Acquisition
Schedule of Bank Activity for
EFBC, NIR and PCI
December 22, 2004 - December 30, 2003

Date Trans Type Payor Payee in Out

Petters Company inc at M&! Bank

12/23/2004 Wire [n Metro Gem Capital PCI $ 377.563.81
12/23/2004 Wire In Enchanted Family Buying Company (il PC! ~ $ 15,989.750.00
12/23/2004 Wire In NiR PCI $§ 5,869,200.00
12/23/2004 Wire In NIR PCI $ 4,052,900.00
12/23/2004 Wire In NIR PCI $ 4,872,500.00
12/23/2004 Wire In Palm Beach Capitai Corp PCi $ 184,718.73
12/23/2004 Wire In Palm Beach Capital Corp PCI $ 233,775.90
12/23/2004 Sweep In Sweep Sweep $ 15492,226.52
12/23/2004 Check 7453 PCI Debbie Lindstrom $ 10,000.00
12/23/2004 Wire Out PCI MGH $ 68,091.67
12/23/2004 Wire Out PC z_o_l $ 3,051,.875.00
12/23/2004 Wire Out PCI Petters Capital Holding Collateral Account $ 2,691435.40
12/23/2004 Wire Out PC! Petters Fashion Group I $  250,000.00
12/23/2004 Check 8248 PCl Petters Group, LLC $ 27.445.13
12/23/2004 Check 8288 PCl Stephanie Halverson $ 1,000.00
12/23/2004 Sweep Out Sweep Sweep $ 40,972,787.76
12/24/2004 Sweep In Sweep Sweep $ 40.972,787.76
12/24/2004 Check 8255 PCI Bob White $ 1,000.000.00
12/24/2004 Check 8276 PCt Mary Penala $ 50.000.00
12/24/2004 Sweep Out Sweep Sweep $ 39,922,787.76
12/27/12004 Wire In Metro Gem Capital PCI $ 366,022.93
12/27/2004 Wire In Enchanted Family Buying Company {jJll§ PC! $ 10,310,000.00
12/27/2004 Wire In MGI PCH $ 3.015,000.00
12/27/2004 Wire In NIR PC! $ 3,903,000.00
12/27/2004 Wire In NIR PC! $ 4,497,700.00
12/27/2004 Wire In NIR PCI $ 5,062,500.00
12/27/12004 Wire in Paim Beach Capital Corp PCI $ 382,539.00
12/27/2004 Wire in Palm Beach Capital Corp PCi $ 385,296.00
1272712004 Wire in Palm Beach Capital Corp PCl $ 413,498.00
12/27/2004 Sweep in Sweep Sweep $ 39,922,787.76
12/27/2004 Wire Out PCI Metro Capital LLC $ 5,054,039.60
12/2772004 Check 8265 PCI Donata Sedesky ] 10,000.00
12/27/2004 Check 8266 PCl Dove Carter $ 50,000.00
12/27/2004 Check 8246 PCi Fingerhut Direct Marketing Inc $ 75.18
12/27/2004 Wire Out PCl go‘ § 17.343.33
12/27/2004 Check 8278 PCl Michael Phelps $ 10,000.00
12/27/2004 Wire Out PCl Petters Capital Holding Collateral Account $ 5,593,764.00
12/27/2004 Wire Out PCi Petters Capital Holding Collatera!l Account $ 6.074.948.00
12/27/2004 Wire Out PCI Petters Capital Holding Coliaterat Account $ 6,094,856.00
12/27/2004 Check 8286 PCi R. Pat Liska 3 10.000.00
12/27/2004 Check 8287 PCI Steve Ratliff $ 300,000.00
12/2712004 Sweep Out Sweep Sweep $ 4454327758
12/27/2004 Check 8293 PCI ' Tom Hay $ 500.000.00
12/28/2004 Wire In Enchanted Family Buying Company Q¢ PC! $ 2.668,500.00
12/28/2004 Wire in Fingerhut Direct Marketing Inc PCI $ 1568,000.00
12/28/2004 Sweep In Sweep Sweep $ 44 543.277.58
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Polaroid Acquisition
Schedule of Bank Activity far
EFBC, NIR and PC!
December 22, 2004 - December 30, 2003

Date Trans Type Payor Payee’ In Out
12/28/2004 Check 8300 PCl ) Amy Bassitt $ 10,000.00
12/28/2004 Check 8258 PCI Bavid Baer $ 100,000.00
12/28/2004 Check 8260 PCi David Margolis $ 15,000.00
12/28/2004 Check 8264 PCi Debbie Lindstrom $ 20,000.00
12/28/2004 Check 7452 PCt American General $ 5,000.00
12/28/2004 Check 8274 PCH Lois Kruse $ 3,000.00
12/28/2004 Wire Out PCI . MG S $  162,045.00
12/28/2004 Check 8281 PCI Rebecca Holzem $ 10,000.00
12/28/2004 Sweep Out Sweep Sweep $ 47,044,732,58
12/29/2004 Wire in Enchanted Family Buying Company PCi § 5,052,500.00
12/29/2004 Wire In Enchanted Family Buying Company PCI $ 8,800,000.00
12/28/2004 Wire In z_m| PC! $ 5.912,000.00
12/29/2004 Wire In Palm Beach Capital Corp PCi $ 329,474.33
12/29/2004 Wire In Palm Beach Capital Corp PCH $ 332,197 .67
12/28/2004 Sweep In Sweep Sweep $ 47,044,732.58
12/29/2004 Check 8285 PCi1 Kim Radetzk $ 5,000.00
12/29/2004 Wire Out PCI Thousand Lakes LLC $ 6,704,640.00
12/29/2004 Wire Out PCI Petters Capital Holding Collateral Account $ 4,781,766.00
12/29/2004 Wire Out PCI Petters Capital Holding Collateral Account $ 4,888,031.00
12/29/2004 Check 8249 PCi Quetico, LLC $ 792.00
12/29/2004 Check 8250 PC! Quicksilver Express Courier $ 14.37
12/28/2004 Check 8251 PCI Secretary of State $ 160.00
12/29/2004 Check 8290 PCi Stuart Romanesko $ 750,000.00
12/2872004 Sweep Out Sweep Sweep $ 51,315501.21
12/29/2004 Check 8292 PCi ' Tammy Tesar $ 25,000.00
12/30/2004 Deposit - Check 41044360 Amerus Group PCI $ 76.80
12/30/2004 Deposit - Check §722 Deanna or Allen Munson PCt $ 2,000.00
12/30/2004 Deposit - Check 4332 Petters Warehouse Direct PCI $ 10,000.00
12/30/2004 Deposit - Check 4315 Petters Warehouse Direct PCi $ 10,000.00
12/30/2004 Deposit - Check 4354 Petters Warehouse Direct PCl $ 10,000.00
12/30/2004 Deposit - Check 10483 PWD General Account PCI $ 100,000.00
12/30/2004 Deposit - Check 5181 Integrity Marketing & Sales, LLP PCit $ 130,076.00
12/30/2004 Sweep In Sweep Sweep $ 51,315501.21
12/30/2004 Check 8271 PCl Kim Nash $ 5,000.00
12/30/2004 Wire Out PCI o r - $ 5162499
12/30/2004 Wire Out PCi Trust Wire Clearing $ 40,000,000.00
12/30/2004 Wire Out PCI Petters Fashion GroupdiSIlj $  350,000.00
12/30/2004 Wire Out PCl Pew (R $ 200,000.00
12/30/2004 Sweep Out Sweep Sweep $ 10,698,876.02

$323,722,102.58 §$323,458,949.58
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Polaroid Acquisition
Summary of EFBC and NiR Related Transactions

December 22, 2004 - December 28, 2004

Investor Payments Made to Vendors Date Amount

Palm Beach Capital Corp to EFBC 12/22/2004 $ 2,675,000.00
Palm Beach Capital Corp to NIR 12/22/2004 $ 4,055,000.00
Palm Beach Capital Corp to NIR 12/22/2004 $ 4,875,000.00
Paim Beach Capital Corp to EFBC 12/23/2004 3 10,315,000.00
Palm Beach Capital Corp to EFBC 12/27/2004 $ 2,670,000.00
Paim Beach Capital Corp to EFBC 12/28/2004 $ 5,055,000.00
Palm Beach Capital Corp to EFBC 12/28/2004 3 5,055,000.00
Palm Beach Capital Corp to NIR 12/28/2004 $ 5,915,000.00

Total Pa!m Beach Capital Corp $  40,615,000.00

Lancelot Investment Mgmt to EFBC 12/22/2004 $ 13,327,750.00
Lancelot Investment Mgmt to NIR 12/22/2004 $ 5,872,250.00
Total Lancelot Investment Mgmt $ 19,200,000.00
Arrowhead Capital Finance to NIR 12/23/2004 $ 3,9805,000.00
Arrowhead Capital Finance to NIR 12/23/2004 $ 4,500,000.00
Arrowhead Capital Finance to NiR 12/23/2004 $ 5,065,000.00
Arrowhead Capital Finance to EFBC 12/28/2004 $ 4,750,000.00
Total Arrowhead Capital Finance $ 18,220,000.00
Total Investor Funds Paid to Vendors $ 78,035,000.00
Vendor Payments to PCI Date Amount
EFBC to PCI 12/23/2004 b 15,989,750.00
NIR to PCI 12/23/2004 $ 5,869,200.00
NIiR to PCI 12/23/2004 $ 4,052,900.00
NIR to PCI 12/23/2004 $ 4,872,500.00
EFBC to PCI 12/27/2004 $ 10,310,000.00
NIR to PCI 12/27/2004 3 3,803,000.00
NIR to PC} 12/27/2004 $ 4,497,700.00
NIR to PCI 12/27/2004 $ 5,062,500.00
EFBC to PC! 12/28/2004 $ 2,668,500.00
EFBC to PC! 12/29/2004 3 5,052,500.00
EFBC to PCI 12/29/2004 $ 9,800,000.00
NIR to PCI 12/29/2004 $ 5,812,000.00
Total Vendor Payments to PCi $  77,990,550.00
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