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For Immediate Release

FORMER LOCAL BUSINESSMAN SENTENCED TO
SERVE 12 MONTHS AND ONE DAY IN PRISON
FOR DEFRAUDING VICTIMS WHO PROVIDED

HIS BUSINESS WITH FINANCING

NEWS RELEASE SUMMARY - May 10, 2013

Vincent Carlos, a self-employed business owner who purchases discount food and other products
at wholesale prices and sells them for a profit to discount stores, such as Big Lots, was sentenced today in
U.S. District Court in San Diego by United States District Judge Anthony J. Battaglia to serve two
concurrent sentences of 12 months’ and one day in prison and a three-year term of supervised release,
announced United States Attorney Laura E. Duffy. The sentence was based upon his December 6, 2012
guilty plea to two felony counts of wire fraud. In addition, Judge Battaglia ordered Mr. Carlos to pay

restitution to the victims in the total amount of $335,106.80.



According to court records, Mr. Carlos, the owner and operator of L.J. Trading, LLC, obtained
financing for the purchase of wholesale products from one victim in Illinois and another victim in
California. In exchange for their financing, Mr. Carlos paid them a return on their investment. As part of
the fraud, Mr. Carlos fabricated a series of deals, emailed and faxed the bogus contracts to the two victims,
and promised a return on their investments. Mr. Carlos received more than $335,000 from the two victims
in order to finance the fabricated deals. In reality, Mr. Carlos simply used the money to repay both
victims for prior deals for which he owed them investment returns. Mr. Carlos used one victim’s money to
repay the other victim, and vice versa. Eventually, the scheme collapsed when Mr. Carlos was unable to
pay the victims the returns he owed them. Before Mr. Carlos could defraud these victims out of more
money, the U.S. Secret Service uncovered the fraud and swiftly put an end to it.

Judge Battaglia ordered Mr. Carlos to self-surrender to his designated penal institution not later than

June 28, 2013, in order to begin serving his sentence of 12 months and one day.
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