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 CEO SENTENCED TO 30 MONTHS IN $2.5 MILLION 
SECURITIES FRAUD INVOLVING  
FLORIDA SOFTWARE COMPANY 

 
 

NEWS RELEASE SUMMARY – December 16, 2013 

San Diego, CA - United States Attorney Laura E. Duffy announced that John G. Rizzo, 

the CEO of iTrackr Systems, was sentenced to 30 months in prison by U.S. District Judge Larry 

Alan Burns for illegally manipulating the stock market in connection with millions of shares of 

his Florida-based company.  Judge Burns also sentenced Rizzo to pay restitution to the victims in 

the amount of $2,669,353.    

As set forth in his Plea Agreement, in early 2006, Rizzo agreed to raise money for a 

Florida software company called iTrackr, which developed software to track inventory of 

electronics, such as the Xbox or other gaming systems, at retail stores.  Beginning in late 2008, 

Rizzo and his co-conspirators used the services of offshore “boiler rooms” to solicit investments 



for the company’s “penny stock.”  Unknown to investors, the boiler rooms failed to disclose that 

only 20% of each investment would go to iTrackr, with the rest being paid to the boiler rooms as 

commission.   

  As part of that scheme, Rizzo used a shell company in the British Virgin Islands 

(“BVI”), and a bank account in Belize.  Rizzo sold millions of shares of iTrackr stock through 

his BVI company in order to avoid U.S. securities registration requirements and disguise the fact 

that almost all the investor funds were being diverted to the boiler rooms.  In addition, Rizzo 

used a complex array of different entities to conceal the fact that he was the one selling the 

shares, rather than the shares being sold by independent third party investors.  One of the 

business entities used by Rizzo to transfer funds in furtherance of the scheme was located in San 

Diego.   

 During 2009 alone, approximately 120 victims in the United Kingdom invested a total of 

approximately $2.5 million in iTrackr through Rizzo’s scheme.   

 Also sentenced today in a related case was Maureen Marant, who worked as Rizzo’s 

administrative assistant at iTrackr.  Marant pleaded guilty to conspiring with Rizzo to commit 

wire fraud.  In her Plea Agreement, she admitted to posing as the director of a fictitious escrow 

company; and interacting with the victim investors by sending them stock purchase agreements, 

wiring instructions, and other paperwork.  For her role in the scheme, Marant was sentenced to 

five years of probation, and ordered to pay restitution in the amount of $333,755.  

On October 15, 2013, in another related case, Judge Burns imposed sentence on David 

Bahr, a Rancho Santa Fe consultant who conspired to fraudulently manipulate and artificially 

inflate iTrackr’s stock.  In his Plea Agreement, Bahr admitted that he arranged for the sale to a 

broker of $2.5 million in shares of iTrackr, and agreed to pay that broker a secret kickback of 

$750,000.  The purpose of the arrangement was to artificially inflate iTrackr stock as part of a 

“pump and dump” scheme.  After pleading guilty to conspiring to commit securities fraud, Bahr 

was sentenced by Judge Burns to 18 months in prison, and ordered to pay a fine of $65,000. 



 United States Attorney Laura E. Duffy once again cautioned the public that they need to 

be vigilant against all forms of illegal stock manipulation, especially in the penny stock markets.  

Duffy praised the hard work of the agents from the Federal Bureau of Investigation and the 

Internal Revenue Service for their efforts, and the continuing support of the Securities and 

Exchange Commission for their expertise and guidance. 

 FBI Special Agent in Charge Daphne Hearn, commented, “Today's sentencing sends a 

clear message to those who would defraud the public through deceit and false claims.  The FBI 

and our law enforcement partners will aggressively pursue you and stop you from lining your 

pockets at the expense of others.”  The public can contact the FBI at telephone number (858) 

320-1800, to report investment fraud scams and other criminal activity. 

DEFENDANT    
 
Case No. 13-CR-2823-LAB 
 
John G. Rizzo     
 
Convicted of violating Title 18, United States Code, Section 1349 - Conspiracy to Commit Wire 
Fraud.  Sentenced to 30 months in prison; three years of supervised release; restitution of 
$2,669,353; special assessment of $100. 
 
RELATED CASES 
 
Case No. 13-CR-2861-LAB 
 
Maureen Marant   Age: 47 Lantana, Florida 
 
Convicted of violating Title 18, United States Code, Section 1349 - Conspiracy to Commit 
Securities fraud.  Sentenced to five years of probation; restitution of $333,755; special 
assessment of $100. 
 
Case No. 13-CR-2198-LAB 
 
David Bahr    Age: 54 Rancho Santa Fe, California 
 
Convicted of violating Title 18, United States Code, Section 1349 - Conspiracy to Commit 
Securities fraud.  Sentenced to 18 months in prison; three years of supervised release; fine of 
$65,000; special assessment of $100. 
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