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MAN PLEADS GUILTY TO CONSPIRACY TO COMMIT BANK FRAUD

BUFFALO, N.Y.-- U.S. Attorney William J. Hochul, Jr. announced today that Jeffrey
D. Betts, 30, of Buffalo, New York, pleaded guilty before U.S. District Judge Richard J.
Arcara, to conspiracy to commit bank fraud. The charge carries a maximum penalty of 30
years in prison, a fine of $1,000,000 or both.

Assistant U.S. Attorney Marie P. Grisanti, who is handling the case, stated that
between July 2009 and July, 2010, Betts recruited other co-defendants to open up bank
accounts in their own names, and to thereafter cash checks written against their accounts but
which did not have sufficient funds to cover the amount listed on the check. Specifically,
after the account was opened, Betts traveled with co-defendants to numerous branches of the
same bank on the same date and waited in the car while that co-defendant went into the bank
branch and cashed one check at each location. Several days later, the bank learned that those
checks were drawn on a closed account or accounts with insufficient funds to cover the
checks. 

Betts is one of sixteen defendants charged with cashing $80,000 worth of bad checks
at three banks. Betts is the 11th defendant to plead guilty in the case.   

The plea is the culmination of an investigation on the part of Special Agents of the
United States Secret Service, under the direction of Tracy Gast, Special Agent in Charge.  

Sentencing is scheduled for September 14, 2011, at 1:00 p.m. EST, in Buffalo, N.Y.,
before Judge Arcara.


