











	



SAMPLE CHAPTER 7 CASES AND ILLUSTRATIVE FORMS 1, 2, AND 3 




SAMPLE CHAPTER 7 CASE #1 AND ILLUSTRATIVE FORMS 1, 2 AND 3


Sam Martin, dba Martin Cards (“Debtor”), filed bankruptcy on November 20, 2002, in a non-community property state and Jenny Ward (“Ward”) was appointed the chapter 7 trustee.  Ward’s interim report is filed annually as of June 30, 2003.  Ward submitted the attached Forms 1 and 2 showing the activity in the case from November 20, 2002, through June 30, 2003.  

Ward obtained the following information regarding Debtor’s assets from an analysis of: (1) the petition, schedules and statement of financial affairs filed by Debtor; (2) Debtor’s testimony at the § 341(a) meeting held on December 20, 2002, and (3) the information received from creditors and other parties-in-interest.  Debtor has not amended the schedules and statements originally filed on November 20, 2002.

Checking Account (Asset #1) -  Debtor listed a checking account balance of $500 in Schedule B.  Cash is not exempt in the state in which Debtor filed bankruptcy.  Ward recovers the $500 on December 10, 2002.  Ward then promptly obtains a federal tax identification number, opens an estate money market account, and deposits the $500 into the account.  Ward records this initial deposit on Form 2 using Uniform Transaction Code (UTC) 1129-000, Liquidation of Other Schedule B Property.

123 Ocean View – Rental Property (Asset #2) and Ocean View Rent Receivable (Asset #8) -  Debtor listed a rental house located at 123 Ocean View in Schedule A valued at $100,000 encumbered by a valid and perfected lien securing a debt of $30,000.  At the time the petition was filed on November 20, 2002, the Debtor had not yet received the November rent in the amount of $500 from the tenant, Steve James.  The Debtor listed $500 as rent receivable in Schedule B.

Ward determines the value of the rental property to be $63,000 ($100,000 scheduled value minus $30,000 lien minus $7,000 (7%) for estimated costs of sale, including realtor’s commission, taxes and closing costs).  Ward records this amount in Form 1, Column 3.

Ward collects the November rent on December 15, 2002, and posts the payment to the Ocean View rent receivable on Form 1, Column 5.  She notes “FA” in Column 6 to indicate that the asset has been fully administered.  The cash receipt of $500 is also posted on Form 2, with UTC 1122-000, Rents (scheduled).

Because there is equity for the estate in the rental property, Ward decides to continue the lease and collect rent until the property is sold.  Ward records post-petition rents as a “scheduled” 
asset on Form 1 (Asset #12), lists the petition value as “unknown” in Column 2 and the Estimated Net Value as “N/A” in Column 3, and documents the rents in Column 5, Form 1 and on Form 2 as they are received, using UTC 1122-000, Rents (scheduled).  (The correct UTC for post-petition rents, royalties, and dividends depends upon whether the underlying asset is “scheduled” or “unscheduled”.)

On March 1, 2003, Ward obtains court authority to sell the rental property to Joe Fish for $90,000 (UTC 1110-000, Schedule A Real Property), and to pay the following amounts through escrow upon closing of the sale: (a) $30,000 lien encumbering the property (UTC 4110-000, Consensual Real Estate Liens); (b) $5,400 realtor’s fee (UTC 3510-000), (c) $1,200 property taxes (which must be divided between pre- and post-petition on Form 2, UTC 4700-000, Pre-Petition Real Property Tax Liens, and UTC 2820-000, Other Post-Petition State and Local Taxes), and (d) $600 costs of sale (UTC 2500-000, Costs re Sale of Property).  No capital gains tax is incurred upon the sale.  Form 2 illustrates the correct way to record the gross sale proceeds, deductions and $52,800 in net proceeds from the sale.  Ward records the gross sale price of $90,000 on Form 1, Column 5 and notes “FA” in Column 6 to indicate that the asset has been fully administered.

Accounts Receivable (Asset #3), 1999 Chevy Van (Asset #6) & Office Equipment (Asset #7) 

National Bank claims a valid and perfected blanket lien against the accounts receivable, 1999 Chevy van, and office equipment as security for its loan of $10,000.  As discussed below, Ward estimates that she can collect approximately $9,000 of the accounts receivable, sell the van and the office equipment, payoff the bank’s lien, and realize a $9,700 net benefit for the estate from the administration of these assets.

     Analysis of Net Benefit to Estate:
	
	Accounts 
Receivable
	
Van
	Office
Equipment
	
Total

	Estimated fair market value
	$9,000
	$9,000
	$4,000
	$22,000

	Estimated costs of sale (10%)
	0
	(900)
	(400)
	(1,300)

	Allocation of payoff to bank1
	(9,000)
	(1,000)
	0
	(10,000)

	Estimated tax consequences2
	0
	0
	0
	0

	Debtor’s exemption3
	0
	(1,000)
	0
	(1,000)

	Net benefit to the estate
	$0
	$6,100
	$3,600
	$9,700



1 Allocated to the assets in the order they were listed on Schedule B.
2 Due to losses from the card business, Ward estimates that no taxes will be due as a result of these transactions.
3 The trustee’s compensation is also a consideration in determining whether or not to administer an asset

	Accounts Receivable.  Debtor listed accounts receivable of $30,000 in Schedule B generated from his business, Martin Cards.  Ward sends demand letters immediately after the § 341(a) meeting.  Based on the results of her collection efforts, Ward estimates that only $9,000 of the receivables are collectible.  She allocates $9,000 of the National Bank lien to the receivables (as shown above) and records a -0- value to the estate on Form 1, Column 3.

During the reporting period, Ward collects $5,000 from three customers: Hall Cards, Card Enterprises, and Excel Corporation.  She records the receipts in the Accounts Receivable Ledger and posts them on Form 1, Column 5 and on Form 2 (UTC 1121-000, Scheduled Notes and Accounts Receivable).  On February 28, 2003, Ward disburses the sum of $5,000 to National Bank in partial payment of its lien and documents the disbursement on Form 2 (UTC 4210-000, Consensual Lien-Personal Property and Intangibles).  Ward estimates the gross value of the remaining accounts receivable to be $4,000, and discloses this amount on Form 1, Column 6.  Ward also discloses as Note 1 on Form 1 that National Bank’s lien encumbers Asset Nos. 3, 6 and 7. 

	1999 Chevy Van.  Debtor listed a 1999 Chevy Van in Schedule B valued at $5,000, and claimed a $1,000 exemption in the vehicle in Schedule C.  Ward checks the NADA book and determines that the van is worth $8,000 to $10,000.  Ward attributes the remaining National Bank lien to the van (see above) and lists the value of the van on Form 1, Column 3 as $6,100 ($9,000 less $1,000 lien, $1,000 exemption, and $900 estimated costs of sale).

	Office Equipment.  Debtor also listed miscellaneous office equipment in Schedule B valued at $5,000.  Ward determines that the fair market value of the office equipment is only $4,000.  Ward lists the petition value of the office equipment as $5,000 in Form 1, Column 2, and discloses the net benefit to the estate of $3,600 ($4,000 fair market value less $400 estimated costs of sale) in Form 1, Column 3.

	Sale of 1999 Chevy Van and Office Equipment.  On May 2, 2003, Ward obtains court authorization to hire an auctioneer to sell the van and office equipment.  On June 15, 2003, the van and office equipment are sold in bulk to Susan Taylor, who also is in the card business, for the sum of $8,000.  The auctioneer remits the gross proceeds of $8,000 on June 17, 2003.  Ward deposits the funds in the estate money market account and disburses $5,000 for the balance due to National Bank for the lien against the receivables, van and office equipment (UTC 4210-000, Consensual Lien-Personal Property and Intangibles), and $1,200 for auctioneer fees ($1,000 – UTC 3610-000) and expenses ($200 – UTC 3620-000).  These transactions are listed on Form 2.

Ward records the gross proceeds from the bulk sale of the van and office equipment on Form 1.  Since the auctioneer did not provide a breakdown of the gross proceeds allocable to each asset, Ward uses a reasonable alternative method to allocate the proceeds.  Ward prorates the gross proceeds to each asset based on her initial valuation of the asset ($4,000 for the office equipment and $9,000 for the van). Ward posts $5,538 ($8,000 x $9,000/$13,000) for the van (Asset #6) and $2,462 ($8,000 x $4,000/$13,000) for the office equipment (Asset #7) in Form 1, Column 5.  Ward posts the deposit of $8,000 on Form 2 and shows under “Description of Transaction” that the proceeds are divided between Assets #6 and #7 (the UTC for both assets is 1129-000, Liquidation of Other Schedule B Property.)  

On June 25, 2003, after the National Bank lien has been paid, Ward sends a check to the Debtor for the $1,000 exemption (UTC 8100-002) claimed for the van.

Household Goods (Asset #4) - Debtor listed household goods in Schedule B valued at $2,000, and properly claimed them as exempt in Schedule C.  Ward records the value of the household goods to the estate as -0- ($2,000 value less $2,000 exemption) on Form 1, Column 3.  Ward also notes on Form 1, Column 6 that the asset is fully administered (FA).

Artwork (Asset #5) - Debtor listed artwork in Schedule B valued at $10,000.  Ward obtains court authorization on February 26, 2003, to employ Lily Spence, an appraiser, to perform an appraisal of the artwork for $1,000.  Based upon the appraisal, Ward determines that the artwork is worth $15,000.  On Form 1, Column 3, Ward records $12,500 as the estimated net value to the estate ($15,000 value less $1,000 appraisal fee, $1,500 costs to sell, and -0- taxes).

Ward pays the court-approved fee of $1,000 to the appraiser on March 31, 2003, and records the payment in Form 2 (UTC 3711-000, Appraiser for Trustee Fees).

Debtor, who is interested in retaining some of the artwork, reaches an agreement with Ward for a private sale of $5,000 worth of the artwork back to the Debtor, payable in five monthly installments of $1,000 each, commencing April 12, 2003.  The sale is approved by the court on March 31, 2003 (or properly noticed to creditors by the court and no objections are filed).  The remaining artwork is consigned to an art gallery.  Ward records the Debtor’s April 12, 2003, payment on Form 1, Column 5, and on Form 2 (UTC 1129-000, Liquidation of Other Schedule B Property).  Ward also notes the value of the remaining artwork to be collected/sold on Form 1, Column 6.

On April 20, 2003, Debtor’s check for the first payment is returned to Ward marked “NSF.”  Ward redeposits the check and it is paid.  Ward records the “NSF” check and the redeposit on Form 2 (using UTC 1129-000 for both transactions).  Debtor then fails to make the payments due in May and June.  Ward notes on Form 1 as a “major activity affecting case closing” that collection efforts are pending against the Debtor to collect the delinquent payments  Ward further notes that a public auction of the remaining artwork is set for August 15, 2003.  

One-Half Interest in Homestead (Asset #9) - Debtor listed a residence at 55 Lake Drive in Schedule A which he owned and occupied with his non-debtor spouse (not community property).  The total value of the Debtor’s interest plus that of the non-debtor spouse was listed in Schedule A at $75,000.  The debtor’s share of the Schedule A value (½ – $37,500) is recorded on Form 1, Column 2.  The house is encumbered by a lien of $20,000.  Ward determines that the value to the estate is $7,125.

Analysis of Net Benefit to Estate:		
	
	½ Interest in 
Homestead

	Estimated fair market value (100%)
	$75,000 

	Lien (100%)
	(20,000)

	Real estate commission (5%)
	(3,750)

	Closing costs
	(3,000)

	     Net 
	48,250 

	 ½ to debtor’s spouse
	(24,125)

	Estimated estate capital gain tax
	(2,000)

	Debtor’s state law homestead exemption
	(15,000)

	Net benefit to the estate
	$7,125



Ward lists the house for sale and obtains an offer of $100,000.  Ward then files a motion under
§ 363(h) to sell both the Debtor’s interest and the non-debtor’s interest in the property, and sends notice of the proposed sale to creditors.  The Debtor’s spouse objects to the sale, but the objection is overruled and the sale is approved.  Ward reflects the gross proceeds realized by the estate as $50,000 in Form 1, Column 5.  The net proceeds of $35,500 are recorded on Form 2, Column 5.  In Column 4, Ward explains the difference between the gross and net proceeds as follows: $50,000 (½ gross proceeds–UTC 1110-000), less $10,000 (½ lien – UTC 4110-000), less $2,500 (½ real estate fee– UTC 3510-000), less $1,200 (½ property taxes – UTC 4700-000 and UTC 2820-000), and less $800 (½ costs to sell–UTC 2500-000).

On May 15, 2003, Ward sends a $15,000 check to the Debtor for the state homestead exemption (UTC 8100-002).

1998 Ford Truck (Asset #10) - Debtor listed a 1998 Ford Truck in Schedule B valued at $8,000.  The truck is fully secured.  Ward confirms through the NADA book that the value of the truck to the estate (less liens) is -0-.  Ward cannot determine if the truck is covered by casualty insurance and, therefore, files a motion to abandon the truck pursuant to § 554(a) to protect the estate from any liability.  No objections are filed.  Ward posts the value of the truck as -0- on Form 1, Column 3.  Ward also notes in Column 4 that the asset has been abandoned by court order (OA)  and in Column 6 that it is fully administered (FA).

ABC Preference (Asset #11) - Debtor disclosed in response to Statement of Financial Affairs, Question #3, that numerous payments were made to ABC Supply Company within 90 days prior to bankruptcy.  Ward’s investigation reveals that approximately $5,000 was paid by the Debtor to ABC Supply Company on account of an antecedent debt within the preference period.  Ward lists the preference action as a scheduled asset with an “unknown” value in Form 1, Column 2, and discloses the estimated net value as $5,000 in Form 1, Column 3.  

Ward commences an adversary proceeding to recover the preference under § 547(b).  In its answer, ABC Supply Company alleges that the transfer constituted a contemporaneous exchange for new value to the Debtor which cannot be avoided under § 547(c)(4).  Because negotiations to settle the preference action for $2,000 are pending, Ward records the remaining value of the preference action to be administered as $2,000 in Form 1, Column 6.  Ward explains this new valuation (the costs to file and settle the adversary are negligible) in a note on Form 1, and further notes as a “major activity affecting case closing” that settlement negotiations are pending in the case.  

Upon receipt of the preference action settlement proceeds, Ward will use UTC 1141-000, Scheduled Preference/Fraudulent Transfer Litigation, when recording the deposit on Form 2.
   
Personal Injury Suit (Asset #13) - Late in June 2003, the Debtor’s attorney notified Ward concerning the pendency of a lawsuit in state court involving a pre-petition personal injury claim that the Debtor failed to list in Schedule B or disclose at the § 341(a) meeting.  Having insufficient time to determine the value of the asset to the estate, Ward lists the value of the unscheduled personal injury claim as “unknown” in Form 1, Columns 2, 3, and 6.  Ward notes on Form 1 as a “major activity affecting case closing” that a meeting with special counsel concerning the case is set on August 2, 2003, and that trial is anticipated during the month of January 2004. 

Upon receipt of the proceeds from the personal injury action, if any, Ward will use 
UTC 1242-000, Unscheduled Personal Injury Litigation, when recording the deposit on Form 2.  Any fees paid to the special counsel will be coded with UTC 3210-000 (or 3210-600 in those jurisdictions using the “60” sub-code).

Fraudulent Transfer to Sister  (Asset #14) - Ward learns that the Debtor transferred a substantial amount of jewelry to his sister within 12 months prior to bankruptcy.  The jewelry was not disclosed in Schedule B nor was the transfer disclosed in the statement of financial affairs.  Ward retains the Jones Law Firm as counsel and commences a fraudulent transfer action against the Debtor’s sister for recovery of the jewelry.  The litigation is still pending.  Ward’s counsel is awarded interim fees of $2,000 on May 12, 2003.  Ward lists the value of the unscheduled fraudulent transfer action as $20,000 in Form 1, Columns 2, 3, and 6.  Ward records the disbursement of interim attorney’s fees to the Jones Law Firm in Form 2 (UTC 3210-000, Attorney for Trustee Fees, Other Firm), and notes on Form 1 as a “major activity affecting case closing” that settlement negotiations are pending in the case.

Interest Earned (Asset #15) - To maximize the return to creditors, Ward deposits estate funds to money market and savings accounts, and periodically invests estate funds exceeding her day-to-day requirements in certificates of deposit (CDs).  The asset is identified on Form 1 as unscheduled with a “u”.  The total amount of interest to be earned is designated as “N/A” in Form 1, Column 3.  Ward posts the amount of interest actually collected on Form 1, Column 5, and on Form 2 (using UTC 1270-000).  Ward records the amount of interest remaining to be collected as “unknown” on Form 1, Column 6.


Mistaken Deposit - On April 25, 2003, Ward mistakenly deposits $500,000 to this case.  The funds belong to the unrelated Steve Martin case.  On May 1, 2003, after the April interest has been posted, Ward realizes her error.  Ward determines the amount of interest allocable to the mis-deposit and writes a check for the amount of the error plus interest and deposits the check to the correct account.  The check is posted as a negative receipt on Form 2, Column 5, so that the column totals are not overstated.  UTC 1280-002 is used for recording on Form 2 the mis-deposit, the interest on the mis-deposit, and the check issued to correct the error.

Bond Premium - On May 1, 2003, Ward makes a disbursement of $100 to Green Bond Co. in payment of the bond premium attributable to this estate.  Ward records the disbursement for the bond premium on Form 2 (UTC 2300-000). 



Because the case is still open at the end of the annual reporting period, Ward completes the bottom section of Form 1 detailing the matters still pending in the case and provides an updated estimate as to when a final report (TFR) will be filed for this estate.
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FORM 1
INDIVIDUAL ESTATE PROPERTY RECORD AND REPORT
ASSET CASES

 Case No.: 		416-02-75484										Trustee Name:			Jenny Ward     
 Case Name: 		Sam Martin d/b/a Martin Cards                							Date Filed (f) or Converted (c):	11/20/02(f)
 For Period Ending: 	6/30/03                                        								§ 341(a) Meeting Date:		12/20/02 
  														Claims Bar Date:			3/20/03                
	       1   
	2
	  3
	4
	5
	6

	Asset Description
 (Scheduled and 
Unscheduled (u) Property)
	Petition/
Unscheduled
Values
	Estimated Net Value
(Value Determined by Trustee,
Less Liens, Exemptions,
 and Other Costs)
	Property Formally 
   Abandoned   
OA=§554(a) abandon.

	Sale/Funds
Received by
the Estate
	Asset Fully Administered (FA)/
Gross Value of Remaining Assets


	1
	Checking account
	500.00
	500.00
	
	500.00
	FA

	2
	123 Ocean View - rental prop. 
	100,000.00
	63,000.00
	
	90,000.00
	FA

	3
	Accounts receivable  Note 1
	30,000.00
	0.00
	
	5,000.00
	4,000.00

	4
	Household goods 
	2,000.00
	0.00
	
	
	FA

	5
	Artwork
	10,000.00
	12,500.00
	
	1,000.00
	14,000.00

	6
	1999 Chevy van Notes 1,2
	5,000.00
	6,100.00
	
	5,538.00
	FA

	7
	Office equipment Note 1,2
	5,000.00
	3,600.00
	
	2,462.00
	FA

	8
	Ocean View rent receivable 
	500.00
	500.00
	
	500.00
	FA

	9
	55 Lake Dr./ ½  int. homestead
	37,500.00
	7,125.00
	
	50,000.00
	FA

	10
	1998 Ford truck
	8,000.00
	0.00
	OA
	
	FA

	11
	ABC preference action Note 3
	Unknown
	5,000.00
	
	
	2,000.00

	12
	Addt’l Ocean View rents 
	Unknown
	N/A
	
	1,000.00
	FA

	13
	Personal Injury Suit (u)
	Unknown
	Unknown
	
	
	Unknown

	14
	Fraudulent transfer (u)
	20,000.00
	20,000.00
	
	
	20,000.00

	15
	Interest earned (u)
	Unknown
	N/A
	
	489.76
	Unknown

	TOTALS (Excluding unknown values)
	
	118,325.00
	
	156,489.76
	Gross Value of Remaining Assets
40,000.00


Note 1: $10,000 National Bank lien encumbers assets 3, 6, and 7. 				     						      
Note 2: Assets #6 and #7 were sold together in bulk sale.				Note 3: Settlement negotiations are pending.  Current value estimated at $2,000.

Major activities affecting case closing: 
 	Portion of artwork sold to debtor for $5,000 (payable $1,000 mo., due 4/1/03 - 8/1/03);		Collect remaining accounts receivable.
	    Have sent demand letter for delinquent payments.  Payment is forthcoming.			Settle preference action and adversary concerning fraudulent conveyance
 	Meeting with special counsel on 8/2/03 concerning PI suit/target trial date: 1/04.		Public auction of remaining artwork set for 8/15/03	

Initial Projected Date of Final Report (TFR): December 15, 2003 	Current Projected Date of Final Report (TFR): June 30, 2004
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SAMPLE CHAPTER 7 CASE #2
AND ILLUSTRATIVE FORMS 1, 2 AND 3

	Sample Case #2 has been added to illustrate how a successor chapter trustee should prepare Forms 1 and 2.  As noted in the instructions for Form 1 at page Forms page Forms-4, if a trustee is serving as a successor trustee in a chapter 7 case, Form 1 should account for all property listed on the debtor’s original and amended schedules and statement(s) of financial affairs, as well as any assets identified by the prior and successor trustees that were not listed by the debtor.  The partial or full administration of assets by the prior trustee should be explained in Notes to Form 1 or under Major Activities Affecting Case Closing.

[bookmark: _GoBack]	Sam Martin, dba Martin Cards (“Debtor”), filed bankruptcy on November 20, 2010, in a non-community property state and Jenny Ward (“Ward”) was appointed the chapter 7 trustee. On June 30, 2011, Ms. Ward resigned from the case and Jordan Fritch was appointed as the successor trustee.  Ms. Ward’s Forms 1 and 2 as of June 30, 2011, are provided on Sample Case pages 15 and 17.  Mr. Fritch’s Forms 1 and 2 as of December 31, 2011, are shown on Sample Case pages 16 and 18.
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fots: "xx" i vasd where 33vb-cods cosld spply)
T 7 ) T B 5 7

Tomsction |Checkor|  Padto Caiforn | Depesit | Disbwmement | CD.

Date | Rere | ReceivesFrom Deseription of Tramsaction Tan Cote s s Balance
33103 sk One cchase 60-day CD from checking 01-16-15 9999.000 400000 40000,
S00 Em om A i 000 Lo
513003 aak One séitional amosat for CD from 40300,

[recting s011615 9999-000 200000 50300,
COLUMN TOTALS 030009 004 603000
Lass: Bank tramafocs/CDs 000000
Sbtotal 30009 005
Lass: Payments to dabtors
N 50000 Y
NET ACCOUNT
DISBURSEMEN
TOTAL - ALL ACCOUNTS NETDEPOSITS TS BALANCES
10447975 143000 317975
1009 004 1101003
D =97436287 30001 o 50300
Tos759.7¢ 1500 74455 7




image5.png
FORM 3

SUMMARY INTERDM ASSETREPORT

Trostee: leooy Wack Bizakcet bond 2movat:  £10.00000000
For Period Ening s00 Per case fimit 75000000
' 2 4 s s i
‘Date of Actul Dipesiton bet:
FieaiRepon O55)
Finat Account (1R
CamNeme fied (Do Tost finéson azosntor
convensd [5) separat bons
o chapir T Gran) Disaisa1 D)
csignz ent (3)
R ot et exmand )
T ds
Szits Supply Compaay 1501 () 150000 <o | 8303 155,
L Bob 2nd Jens 51602 (5 o <o- | 515,03 DR
Marin, Sem g Martn Cards 120020 7448076 40.00000 | 630,04 758,
Toes. Toz & Carol o ~0- | 82503 X5,
s08.68300 75.00000 | 123104 2R
550.00000 1.000000.00 50000000 | 28105 758,

 canify et nave flad sac o

foss

 puwess

ToTaLs:

v Form s 1 5ad 2 for sl cass lised sbovs sad that
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INDIVIDUAL ESTATE PROPERTY RECORD AND REPORT

FORM 1

ASSET CASES

CaseNo. 416107508 Teustee Name: ez Wact
Case Name: ‘Sam Martia ¢/b/a Mastin Casds. Date Filed (9 or Convertad () 11201068
ForPeriod Eading: LAY — § 341(2) Mesting Date 1200
Clims BacDate wom
1 2 3 4 s s
Asset Dascription Patiicn Estimated Net Valse Property Formally SileFunds | Asset Fully Administerad (FAY
(Schedisd snd Unschadulad | (Vaive Determineaty Trosee, | _Abandonad Receivedby | Gross Value of Remaining Assets
Unschaduisd (3) Property) Vatoss Les Liens, Enemptions the Estate
206 Ot Cone)
T [ s Soa0 E X B
T 123 ocern View - . 166000.60 500000 5000000
5| Ak mesiatie Soe 5666660 [ 506068 B
§| Houmhotd sonds 256066 [ B
5| 1656066 12,5060 1166066 1450066
& 200 vy v Nows 1.2 5156066 46060 53800 S
| othes samipmsni o 1.2 5156066 B 148160 S
§ | s View st 50656 50656 S
5| S LB i sem i 560,66 i 50.660.66 £
16| T Pt ek 06066 9 =
1| ABC pretencs seion Now 3 akaowa 5 366666
| gk Oms View s Takaowa 1166066 B
15| persomsi iy Ssit 9 Gakrows | anovs | | akaswa |
\ | tosrest samas Ganous | x| 50 | Saaoun J
TOTALS (Excluing vaknowa valses) 9832500 66,0000 Geoss Value of Remaining Aussis
11600000

Nota 1: 10,000 Nation! Baais lisn sncumbers asssts 3,6, 3nd 7.
Nota 2: Asssts 6 3nd 7 ware sold in 3 blk sals.
Note 3: Sattlement acgotiations 2¢e pending

Major sctivities afsting case closing
Asset 2: Rental property curreat isted with agent. No offers to date.
Asset 5: Demand latter seat to dsbtor for overdue installment payments. Public asction for remaiaing artw ork schedsled for §/15/11

Asset 13: Mat with spacial covassl on 5/2/11. Teial data to ba sat.
Inital Projected Date of Final Report (FR): Dacamber 15, 2012

Cusrant Projactad Date of Final Report (TR) ___

(Total Dollze Amosat ia Coloma.
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FORM 1
INDIVIDUAL ESTATE PROPERTY RECORD AND REPORT

ASSET CASES
CaseNo. 416107508 Teustee Name: lectzaEeiteh
Case Name: S2m Mactin 4b/a Macti Cacds. Date Files (9 ot Convered (5 11201008
ForPeriodEading: 52012 — § 3416) Meating Date: 2o
Claims BacDate: aom
1 2 5 4 s s
Assst Dascription Patition Estimated Net Valus Property Formally SaleFunds | Asset Folly Administred (FAY
(senessies sns Unschedsled | (Valos Determineaty Tromss. | Abandaned Receivedby | Gross Valve of Remaining Assets
aschaduisd (s) Property) Valuss Lo Lisos Exem prions, the Esate
wne Ot Cort)
T [ Chemsgseent 0050 ) 0050 B
3| 123 Ocern View st . 16600000 00000 56,6066 £
5| Aecoua e oie 7 3666666 w6 560666 £
§ | Houmhold zesis 260000 w6 £
S| e 1666666 1356666 1556666 £
€| 2008 Chuvy van Yot 23 566666 sidess 53800 £
| ‘otics samipmani ois 2.5 566666 366666 aeres £
§ | Oceun View entsaaivabie 56666 56666 56666 £
& | ke Dk i homnd 3756006 73500 EXy £
1o | o Fow ek 66666 w6 £7y £
| ARG maacs sion Uakaowa 560666 66666 £
2| g Ocmen View e Uakaowa Wi 1166666 £
(15| eront ey Seit () | takmon | 100 | | | i I
e 2000000 3656606 EXT
\ | ot samas | tabnen | | | o0 | Gatnows |
TOTALS (Excluing vaknowa valses) 1532600 17200000 Geoss Value of Remaining Asssts
. 2000000

(Total Dollze Amosat ia Coloma.

Note 1: The prior trustse fully administerad assets 1,3, 4, 204 6-10,

partially administersd sssats 5 and 12, & was pursving assats 2, 11 & 1.
Note 2: $10,000 Ntion! Basiklisn sncumbars asssts 3, 6,30 7.
Note 3: Assats 6 3nd 7 ware sold in 3 bl sale by prior rustes
Major sctivities affasting case closing
sset 13: Teial date satfor §/15/12. Plese contact trustes segarding twustas’s valus.
Asset 14: Adversacy concerning fravdulent ransfer iled on 33112

Inital Projectes Date of Final Report (TFR): Dasembar 15201 Current Projectad Date of Final Report (JER): Luna 302013
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FORM2
CASH RECEIPTS AND DISBURSEMENTS
RECORD
0607584 Trstee Name: Jenay Wars
‘Sam Mastia gba Mastin Cacds Bank Name: BamkOne
Taxgayer D 3123338567 Checting
ForPerioéEnding: 63011 Blaaket bond (per case fimity  $750000
Separate bond (fapplicable):
ote: "sx" is ssed where 3 sub-code could apply)
T p) 3 T 5 % T
Tramaction |Chackor | Paidto Uniform | Depost | Disbursement | Checking
Date Refs | Received From Description of Tramsaction T Code s Batance
21010 T fem Marin [Fetanse n ebtors chesking zecount 1125.000 50000
121510 8 foreve James November 2010 rent 1122000 100000
1m 3t Cares Payment on zecount 1121000 230000
151 1 fteve lames [pecember 2010 rent 1122000 280000
1231 3 FardEaterprises  Pavment on account 1121000 350000 |
21511 1 fteve lames ansary 2011 reat 1122000 400000
22311 3 [neel Corporation Payment cn account 1121000 700000
2081 | 1001 Nationat Banke actial payment on fien against eceivables 4210000
a1 5 famMantin st pmt - astwork sale per 33111 court order 1129.000 10000
snont 5 JiemeEscrow Co. [Sate of principal residence (4 interest)
Em, et (0 cocosd| 1110000
e 2 tien 10000.00) 4110000
Vpreateorsee @500.00) 3510.000
Y2 prop. taxes (pre-patition) @75.00] 4700.000
3 prop. taxes (post patiion) 2820000
3 closing costs (300.00)] 2500.000 3850000
snsn | 1002 fam Martin tate romesteac exemption 8100002 2350000
i S s so000 000
pétice savip. (asset #7) per 512111 court oxder
s Allocation: Amet 46 1129.000
7 Amets7 1129.000
62511 | 1003 Nationat Bank  [Batance due cn fien 4210000 50000
62511 | 1004 [Trustee Auction Sv [Auction fees 2nd expenses per 51211 et order 120000
Allocation: Avetion fees  1000.00| 3610000
Asction exp. 20000 3620000 2530000
6251 | 1005 fSam Martin Van exemption 8100.002 10000 2430000
sson | 1006 borssnFopen  Meensterfunsss s 1290007 243000 000
TOTALS 515000g 51500.00
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FORM2
CASH RECEIPTS AND DISBURSEMENTS

RECORD
ase No. 416.02.75484 Teustes Name:
352 Name: Sam Mastin $bs Martin Cards Baak Name:
Faxpayer ID Checking
o Pariod Ending Blaakst bond (per case limit):
Separate bond G
(Nots: "mx" is vsad whars 3 sub-cods cosld apply)
T 7 5 T ) 3 7
Tramastion | Chack or Fadto Uniform | Deposit | Disbucsement | Chacking
Date Racsivad From Description of Transaction Tap Cods s s Balance
7T enay Ward [Fonds tomed ovr by succassor trustes 1290000 2430000 2430000
s freem Mastia [Balzncs owed for anworc 1128.000 40000 28300.00
snn1 ct Avctions Ltd.  [Avetion of artwork - gross procasds 1129.000 100000 3830000
83111 ct Auctions Ltd.  [Auetion feas 204 expenses per /2/11 et ord -as000d 3530000
Allocation: Asction fazs 3610000
Asction exp. 3620000
100511 1 et Attorneys sittement of ABC preference actions 1141.000 20000 3780000
12051 2 fosFish ate of rantal property per 9/1/11 coust order. 528000 50600.00
coss sales price 9000009 1110000
ess amouats paid theough sscror:
Lien (30000.00) 4110.000
Resltors fee (540000 3510000
Broperty taxes (pra-patition) (40,00 4700000
Property taxes (post-patition) 60,00 2820000
Costs tosall (600,00 2500000

TOTALS

5310000

150000





