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UNITED STATES DISTRICT COURT 
DISTRICT OF MASSACHUSETTS 

) 
UNITED STATES OF AMERICA, ) 

Plaintiff, ) 
v. ) 

) 
All USDT stored in, accessible in, and/or ) 
associated with the cryptocurrency address ) Civil Action No.: 
0x290B6eBbdca04eE984fB8617E1b92deea23 ) 
052E3; ) 

) 
All USDC stored in, accessible in, and/or ) 
associated with the cryptocurrency address ) 
0x290B6eBbdca04eE984fB8617E1b92deea23 ) 
052E3; ) 

) 
All USDT stored in, accessible in, and/or ) 
associated with the cryptocurrency address ) 
0xB937Ba9358D20EFcDB5F0fD363Ca96398 ) 
9A536ec; and ) 

) 
All USDT stored in, accessible in, and/or ) 
associated with the cryptocurrency address ) 
0x64b9de4EDE0D4d8C0155c5F1899aA727D ) 
539F258, ) 

) 
Defendants in Rem. ) 

VERIFIED COMPLAINT FOR FORFEITURE IN REM 

The United States of America, by its attorney, Leah B. Foley, United States Attorney for the 

District of Massachusetts, in a civil action of forfeiture in rem pursuant to 18 U.S.C. §§ 981(a)(1)(A) 

and (C), and Supplemental Rule G of the Federal Rules of Civil Procedure for Admiralty or Maritime 

Claims and Asset Forfeiture Actions, alleges that: 

NATURE OF ACTION 

1. This action is brought by the United States of America pursuant to 18 U.S.C. 

§§ 981(a)(1)(A) and (C), seeking forfeiture of the following cryptocurrency: 

a. All Tether (“USDT”), with a value of approximately $9,016,612, stored in, 
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accessible in, and/or associated with the cryptocurrency address 

0x290B6eBbdca04eE984fB8617E1b92deea23052E3 (“WALLET 1”); 

b. All Circle (“USDC”), with a value of approximately $4,103,256 and $73,807, 

stored in, accessible in, and/or associated with the cryptocurrency address 

0x290B6eBbdca04eE984fB8617E1b92deea23052E3;1 

c. All USDT, with a value of approximately $4,975,000, stored in, accessible in, 

and/or associated with the cryptocurrency address 

0xB937Ba9358D20EFcDB5F0fD363Ca963989A536ec (“WALLET 2”); and 

d. All USDT, with a value of approximately $4,725,000, stored in, accessible in, 

and/or associated with the cryptocurrency address 

0x64b9de4EDE0D4d8C0155c5F1899aA727D539F258 (“WALLET 3”) 

(collectively, the “Defendant Properties”). 

2. Gotbit Consulting LLC (“GOTBIT”), a company registered in Belize, is a defendant 

in a criminal case pending in the District of Massachusetts. See United States v. Gotbit Consulting 

LLC et al., No. 24-cr-10190-AK. A copy of the Superseding Indictment is attached hereto at Exhibit 

A and incorporated herein. 

3. GOTBIT entered into a written Plea Agreement with the United States, wherein it 

agreed to plead guilty to the three-count Superseding Indictment charging conspiracy to commit 

market manipulation and wire fraud in violation of 18 U.S.C. § 371 (Count One) and wire fraud in 

violation of 18 U.S.C. § 1343 (Counts Two and Three). 

4. In its written Plea Agreement, GOTBIT agreed, inter alia, with regard to civil 

forfeiture: 

1 Approximately $4,103,256 in USDC is on the Ethereum blockchain, the remaining $73,807 is on 
Base, Arbitrum, and Polygon. 
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a. that the Defendant Properties are subject to forfeiture to the United States 

because they (1) constitute, or are derived from, proceeds of the offenses charged 

in the criminal case and/or (2) were involved in a transaction or attempted 

transaction in violation of one or more specified statutory offenses; 

b. that the Defendant Properties belong to GOTBIT and are solely controlled by 

Aleksei Andriunin2 (“Andriunin”), GOTBIT’s sole member, on GOTBIT’s 

behalf; and 

c. that it would be impracticable to separate the portion of the Defendant Properties 

directly traceable to proceeds of the criminal offenses alone for forfeiture in the 

criminal case and therefore, in lieu of criminal forfeiture, GOTBIT consents to 

civil forfeiture of the Defendant Properties. 

Copies of the signed Plea Agreement and Statement of Facts are attached hereto at Exhibit B and 

incorporated herein. 

5. The government obtained seizure warrants for the Defendant Properties on 

September 13 and September 16, 2024.3 

6. Because this Compliant is being filed for the purposes of establishing the basis for 

forfeiture and providing notice to interested parties, it does not include all the information known by 

the government in connection with the investigation underlying the claims for forfeiture set forth 

herein. 

2 Andruinin, who is also named as a defendant in the Superseding Indictment, also agreed in his 
plea agreement to consent to the civil forfeiture of the Defendant Properties. 
3 Tether Limited does not operate directly in the United States but accepts service of seizure 
warrants on a voluntary basis. 
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JURISDICTION AND VENUE 

7. This Court has jurisdiction in this matter pursuant to 28 U.S.C. §§ 1345 and 1355.  

Venue is proper pursuant to 28 U.S.C. § 1395, because acts and omissions giving rise to the 

forfeiture occurred in the District of Massachusetts. 

STATUTORY AUTHORITY 

8. Pursuant to 18 U.S.C. § 981(a)(1)(C), property, real or personal, which constitutes or 

is derived from proceeds traceable to a violation of a specified unlawful activity or conspiracy to 

commit such offense, specifically violations of 18 U.S.C. §§ 1343 (wire fraud) and 371 (conspiracy 

to commit wire fraud and market manipulation), is subject to civil forfeiture. Pursuant to 18 U.S.C. § 

1961(1), as incorporated by 18 U.S.C. § 1956(c)(7)(A), wire fraud and securities fraud are each a 

specified unlawful activity. 

9. Pursuant to 18 U.S.C. § 981(a)(1)(A), “[a]ny property, real or personal, involved in a 

transaction in violation of [18 U.S.C. § 1956], or any property traceable to such property” is subject 

to civil forfeiture. 

10. Pursuant to 18 U.S.C. § 1956(h), it is a crime to conspire to commit money 

laundering. 

11. Pursuant to 18 U.S.C. § 1956(a)(1)(A)(i), a person commits the crime of money 

laundering when “knowing that the property involved in a financial transaction represents the 

proceeds of some form of unlawful activity, conducts or attempts to conduct such a financial 

transaction which in fact involves the proceeds of specified unlawful activity [. . .] with the intent to 

promote the carrying on of specified unlawful activity[.]” 

12. Pursuant to 18 U.S.C. § 1956(a)(1)(B)(i), a person also commits the crime of money 

laundering when “knowing that the property involved in a financial transaction represents the 

proceeds of some form of unlawful activity, conducts or attempts to conduct such a financial 

4 



 

     

     

      

       

 

   

   

  

 

      

       

         

   

 

       

    

   

      

   

  

  

   

 

Case 1:25-cv-10715 Document 1 Filed 03/27/25 Page 5 of 16 

transaction which in fact involves the proceeds of specified unlawful activity [. . .] knowing that the 

transaction is designed in whole or in part [. . .] to conceal or disguise the nature, the location, the 

source, the ownership, or the control of the proceeds of specified unlawful activity[.]” 

13. Further, the First Circuit has found that the term “property” that is “involved in” a 

money laundering transaction includes both tainted and untainted property which have been 

comingled, so long as the “comingling was done to facilitate money laundering in violation of 18 

U.S.C. § 1956(a)(1)(B)(i).” United States v. McGauley, 279 F.3d 62, 76 (1st Cir. 2002); see also 

United States v. Lyons, 870 F. Supp. 2d 281, 285-86 (D. Mass. 2012).  

CRYPTOCURRENCY BACKGROUND 

14. Virtual currency is a digital asset or digital representation of value that can be 

electronically traded and exchanged online.  Virtual currency is not backed or insured by a central 

bank and its value may or may not be tied to or secured by a fixed asset. Similar to many fiat 

currencies, many virtual currencies have a market-based value that goes up or down based on various 

factors. 

15. Cryptocurrency is a subset of virtual currency that utilizes blockchain technology. A 

blockchain is a distributed ledger, recorded on a decentralized network, containing an immutable and 

historical record of every transaction made with the cryptocurrency. 

16. Ethereum is a well-known blockchain that can be used to create different 

cryptocurrencies.  There are many Ethereum-based cryptocurrencies that utilize the Ethereum 

blockchain, which are referred to in the cryptocurrency community as “tokens.” Each Ethereum-

based token has its own coding (or “smart contract”) that governs how the token will operate.  

Tokens built using the Ethereum blockchain are fungible, meaning they can be exchanged with other 

Ethereum-based tokens. 
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17. Stablecoins are a type of virtual currency whose value is pegged to a commodity’s 

price, such as gold, or to a fiat currency, such as the U.S. dollar, or to a different virtual currency. 

Stablecoins achieve their price stability via collateralization (backing) or through algorithmic 

mechanisms of buying and selling the reference asset or its derivatives. 

18. Tether (“USDT”) is a stablecoin.  Each USDT token is worth $1.00 USD and 

claimed to be backed by $1.00 USD in physical reserves.  Payments or transfers of value made with 

USDT are recorded in the blockchain network. Tether Limited is the company that manages the 

smart contracts and the treasury (i.e., the funds held in reserve) for USDT Tokens.  Tether Limited 

was formerly registered to do business in the British Virgin Islands and is currently registered in El 

Salvador. 

19. To seize and forfeit applicable USDT, Tether Limited will “burn” (i.e., destroy) the 

USDT tokens currently associated with WALLET 1, 2 and 3’s cryptocurrency addresses and reissue 

the equivalent amount of USDT tokens and transfer that equivalent amount of USDT to a 

government-controlled cryptocurrency address. Tether transferred approximately 18,716,601.98564 

USDT, the equivalent amount of the USDT Defendant Properties from WALLETS 1, 2 and 3, to a 

government-controlled cryptocurrency address on or about March 19, 2025. 

20. Circle (“USDC”) is another stablecoin pegged to the U.S. dollar.  Circle Internet 

Financial, LLC is the company that manages the smart contracts and the treasury for USDC Tokens. 

Circle Internet Financial, LLC was located at 99 High Street, Suite 1701, in Boston, Massachusetts 

02110, but is moving its headquarters to New York, New York. 

21. To seize and forfeit applicable USDC, Circle Internet Financial, LLC will 

permanently “blocklist” or freeze the USDC tokens associated with WALLET 1.  Circle Internet 

Financial, LLC will then wire the U.S. dollar equivalent of the blocklisted/frozen USDC tokens to a 

government-controlled bank account. 
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22. Cryptocurrency can be stored in a cryptocurrency “wallet” located, for example, in an 

electronic storage device, in a cloud-based server, or on a cryptocurrency exchange. Cryptocurrency 

transactions can be made between wallets. 

23. Cryptocurrency “exchanges” are digital marketplaces where individuals can purchase 

or trade cryptocurrencies. 

24. A “market maker” in the cryptocurrency industry is a company that offers services to 

cryptocurrency companies.  Lawful “market maker” services include the active monitoring of 

cryptocurrency trading and price fluctuations, trading in a company’s cryptocurrency to capitalize on 

price fluctuations, and related consulting services. 

PROBABLE CAUSE 

25. As described in the Superseding Indictment, and the attached Statement of Facts, 

among the manner and means by which GOTBIT, its employees, and others carried out the 

conspiracy and scheme to defraud were the following: 

a. Advertising purportedly legitimate services on GOTBIT’s public website 

while privately offering clients illegal services that included market 

manipulation; 

b. Engaging in manipulative trades to artificially increase the trading price 

and volume of cryptocurrencies for the purpose of inducing others to buy 

them; 

c. Soliciting cryptocurrency exchanges to reduce their trading fees in order to 

engage in manipulative trading of cryptocurrencies at a lower cost; 

d. Soliciting investors to buy cryptocurrencies through online marketing and 

messaging applications; and 

e. Selling cryptocurrencies for a profit, including at artificially inflated 
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prices. 

26. In this fashion, GOTBIT, its employees, and its cryptocurrency company clients 

made millions of dollars in illicit profits. 

27. GOTBIT’s fraud and market manipulation activities included, by way of example 

only and as described further in the Superseding Indictment and Statement of Facts, 

manipulation of the Robo Inu cryptocurrency and the Saitama cryptocurrency. 

28. Beginning in at least September 2022, GOTBIT received payments from 

cryptocurrency companies for its wash trading and market manipulation services using one primary 

cryptocurrency wallet address—WALLET 1. 

29. Based on research of publicly available information, GOTBIT did not publicize that 

WALLET 1 belonged to GOTBIT.  However, GOTBIT provided WALLET 1’s address to its 

cryptocurrency company customers.  For example, GOTBIT provided WALLET 1’s address to 

Robo Inu to receive payments from Robo Inu.  GOTBIT listed WALLET 1 on invoices that it sent to 

Robo Inu, including invoices sent after GOTBIT had begun its market manipulation of the Robo Inu 

Token. 

30. To corroborate these payments, law enforcement reviewed blockchain records. 

Blockchain records reflect that payments were made during the relevant time from wallets known by 

law enforcement to be associated with Robo Inu to WALLET 1.  By way of example only, those 

transfers included the following: 

a. On or about December 26, 2022, a Binance account associated with Robo Inu 

paid WALLET 1 cryptocurrency worth approximately $3,000. 

b. On or about January 25, 2023, an address ending in 7DA97, also associated with 

Robo Inu, paid WALLET 1 approximately 3,000 USDT. 

31. Similarly, blockchain records reflect that wallets known by law enforcement to be 
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associated with Saitama made payments during the relevant time period to WALLET 1, including 

payments after GOTBIT had begun its market manipulation of the Saitama Token.  By way of 

example only, those transfers included the following: 

a. On or about March 17, 2023, an address ending in fB06B that is known by law 

enforcement to be associated with Saitama sent WALLET 1 approximately 5,000 

USDT. 

b. On or about April 19, 2023, that same wallet address sent WALLET 1 

approximately 5,993 USDT. 

32. In total, between September 2022 and September 2024, WALLET 1 received the 

equivalent of at least $42 million in cryptocurrency transfers, with many of the transfers structured in 

amounts similar to the payments made by Robo Inu and Saitama, up to the amount listed in Robo 

Inu’s Market Maker Agreement.  Based on government’s investigation, the majority of the payments 

made into GOTBIT’s primary account (WALLET 1) appear to have been payments from 

cryptocurrency companies that were utilizing GOTBIT as a market maker, including to artificially 

inflate the trading volume of their respective cryptocurrencies. 

33. After receiving payments into WALLET 1, GOTBIT transferred those proceeds to an 

account at Binance in the name of Adriunin (the “Binance Account”) in an effort to promote 

GOTBIT’s operations, including through payments to GOTBIT’s Chief Executive Officer and 

Founder, as described further below. 

34. GOTBIT also appears to have taken steps to transfer proceeds to WALLET 2 and 

WALLET 3, in an effort to conceal those proceeds. 

35. Individuals engaged in fraud in the cryptocurrency industry commonly use multiple 

cryptocurrency wallets and transfer cryptocurrency between those wallets to conceal the source of the 

cryptocurrency and obscure the ownership or control of the cryptocurrency wallets. This often 

9 
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cryptocurrency exchange, there is probable cause to believe that GOTBIT used this tool to conceal 

payments from cryptocurrency companies. 

39. As discussed above, since September 2022, WALLET 1 has received 

cryptocurrency deposits worth at least $42 million, which there is probable cause to believe 

included, among other deposits, many payments from customers.  After receiving those 

payments into WALLET 1, GOTBIT transferred approximately $4.7 million worth of 

cryptocurrencies from WALLET 1 (not on a centralized exchange) to the Binance Account 

(which is on the Binance centralized exchange). 

40. After the proceeds were transferred from WALLET 1 to the Binance Account, 

Binance records reflect that, in total, the Binance Account transferred approximately the 

equivalent of $6.2 million from proceeds and other funds (as indicated in Figure 3, below) to 

another cryptocurrency address and then ultimately to WALLET 2 and WALLET 3, both of 

which are not on a centralized exchange.  Through these transfers, GOTBIT was able to transfer 

millions of dollars in proceeds into WALLET 2 and WALLET 3 without the public being able to 

trace those proceeds back to GOTBIT’s primary wallet for receiving payments (WALLET 1) and 

the cryptocurrency companies that made payments into WALLET 1. 

41. The timing of certain transfers provides further evidence that these transfers were 

done for the purpose of concealment.  For example, on or about May 3, 2024, WALLET 1 (not 

on a centralized exchange) transferred approximately $3.29 million in cryptocurrency to the 

Binance Account (at the Binance centralized exchange).  And on that same day, the Binance 

Account transferred approximately $6.22 million in cryptocurrency to a wallet address ending in 

98193, which is not on a centralized exchange. These transfers are illustrated in Figure 3, below: 

12 
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EXHIBIT A 



 

 
 

 
 
 
 

   
  

  
 

 
 
   
 
 

 

 
 

 
 

 
 

  
 

 
 

 

 

 

 
 

  

 

 

 

 

 

   

 

 

Case 1:25-cv-10715Case 1:24-cr-10190-AK Document 13 Filed 03/27/25 Page 1 of 18Document 1-1 Filed 10/31/24 Page 2 of 19 

UNITED STATES DISTRICT COURT 
DISTRICT OF MASSACHUSETTS 

UNITED STATES OF AMERICA 
) 
) Criminal No. 24-CR-10190-AK 

v. 
) 
) 

Violations: 

(1) GOTBIT CONSULTING LLC, 
(2) ALEKSEI ANDRIUNIN, 

a/k/a “Alex Andryunin,” 
(3) FEDOR KEDROV, and 

) 
) 
) 
) 
) 

Count One: 
Conspiracy to Commit 
Market Manipulation and Wire Fraud 
(18 U.S.C. § 371) 

(4) QAWI JALILI, a/k/a “Kavi JLL”,

        Defendants.  

) 
) 
) 
) 

Counts Two – Three: 
Wire Fraud 
(18 U.S.C. § 1343) 

) 
) 
) 
) 

Forfeiture Allegation: 
(18 U.S.C. § 981(a)(1)(C) and 
28 U.S.C. § 2461) 

SUPERSEDING INDICTMENT 

At all times relevant to this Superseding Indictment: 

General Allegations 

1. Defendant GOTBIT CONSULTING LLC (“GOTBIT”) was a company registered 

in Belize. GOTBIT operated both inside and outside the United States. GOTBIT had a public 

website (“https://gotbit.io/”) on which it purported to offer “market making” services for 

cryptocurrencies, such as the active monitoring of cryptocurrency trading and price fluctuations, 

trading in cryptocurrencies to capitalize on price fluctuations, and related consulting services. 

GOTBIT received client payments using its cryptocurrency wallets, including the wallet address 

ending in 052E3 (the “GOTBIT Wallet”). 

2. Defendant ALEKSEI ANDRIUNIN, also known as “Alex Andryunin” 

(“ANDRIUNIN”) lived in Russia and Portugal and was the Founder and Chief Executive Officer 

of GOTBIT. 



 

  

    

  

 

 

 

 

 

 

 

 

 

  

 

 

 

Case 1:25-cv-10715Case 1:24-cr-10190-AK Document 13 Filed 03/27/25 Page 2 of 18Document 1-1 Filed 10/31/24 Page 3 of 19 

3. Defendant FEDOR KEDROV (“KEDROV”) lived in Russia and worked for 

GOTBIT as the Director of Market Making. 

4. Defendant QAWI JALILI (“JALILI”), also known as Kavi JLL, lived in Russia and 

worked for GOTBIT as the Director of Sales. 

5. Co-conspirator 1 (“CC 1”), Co-conspirator 2 (“CC 2”), Co-conspirator 3 (“CC 3”), 

and Co-conspirator 4 (“CC 4”) were individuals who worked at GOTBIT. 

6. Russell Armand (“Armand”) was an individual who lived in Texas and who was 

involved in the creation and promotion of various cryptocurrency ventures, including Saitama 

LLC. 

7. Nam Tran (“Tran”) was an individual who lived in Washington State and who was 

involved in the creation and promotion of one or more cryptocurrency ventures, including Saitama 

LLC. 

8. Manpreet Kohli (“Kohli”) was an individual who lived in the United Kingdom and 

who was involved in the creation and promotion of one or more cryptocurrency ventures, including 

Saitama LLC. 

9. Vy Pham (“Pham”) was an individual who lived in California and who was 

involved in the creation and promotion of various cryptocurrency ventures, including Robo Inu 

Finance. 

10. Co-conspirator 5 (“CC 5”) was an individual who lived in Australia and who was 

involved in the creation and promotion of the Robo Inu cryptocurrency. 

11. Co-conspirator 6 (“CC 6”) was an individual who lived in an unknown location and 

who was involved in the creation and promotion of the Robo Inu cryptocurrency. 

2 
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12. Saitama LLC (“Saitama”) was a cryptocurrency company that was incorporated in 

Massachusetts on or about August 24, 2021. Saitama promoted a cryptocurrency token that 

operated on the Ethereum blockchain (the “Saitama Token”). The Saitama Token was a security 

that at its peak had a market capitalization of approximately $7.5 billion. Saitama also promoted 

the SaitaRealty real estate investment platform and the SaitaRealty cryptocurrency token. 

13. Robo Inu Finance (“Robo Inu”) was a cryptocurrency company created in or about 

2022. Robo Inu promoted a cryptocurrency token that operated on the Ethereum blockchain (the 

“Robo Inu Token”). Robo Inu purported to create multiple products that could be used with the 

Robo Inu Token, including the RoboNFT Marketplace and the RoboEx cryptocurrency exchange. 

The Robo Inu Token was a security. 

Background 

14. Virtual currency is a digital asset or digital representation of value that can be 

electronically traded and exchanged online. Virtual currency is not backed or insured by a central 

bank and its value may or may not be tied to or secured by a fixed asset. Cryptocurrency is a subset 

of virtual currency that utilizes blockchain technology. Like many fiat currencies, many 

cryptocurrencies have a fluctuating, market-based value. 

15. Ethereum is a well-known blockchain that can be used to create different 

cryptocurrencies, which are referred to in the cryptocurrency community as “tokens.” Each 

Ethereum-based token has its own coding (or “smart contract”) that governs how the token 

operates. Tokens built using the Ethereum blockchain are fungible, meaning they can be 

exchanged for other Ethereum-based tokens. 

3 
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16. Cryptocurrency can be stored in a cryptocurrency “wallet” located, for example, in 

an electronic storage device, in a cloud-based server, or on a cryptocurrency exchange. 

Cryptocurrency transactions can be made between wallets. 

17. Cryptocurrency “exchanges” are digital marketplaces where individuals can 

purchase or trade cryptocurrencies. During the relevant period, Uniswap, BitMart, XT.com, and 

LBank were cryptocurrency exchanges that were available to the public, including to individuals 

in the United States. 

18. CoinMarketCap was a publicly available website that aggregated and published 

information from cryptocurrency exchanges, including the trading prices and daily trading volume 

of various cryptocurrencies. The CoinMarketCap website also published a list of “trending” 

cryptocurrencies that was based, in part, on the cryptocurrencies’ trading price and daily trading 

volume. 

Overview of the Conspiracy and Scheme to Defraud 

19. Beginning at least in or about 2018 and continuing through in or about June 2024, 

GOTBIT, ANDRIUNIN, KEDROV, JALILI, CC 1, CC 2, CC 3, CC 4, and others known and 

unknown to the Grand Jury conspired to manipulate the trading volume and price of various 

cryptocurrencies in order to profit through payments from cryptocurrency companies and from the 

sale of those cryptocurrencies at inflated prices. 

Objects and Purpose of the Conspiracy and Scheme to Defraud 

20. The objects of the conspiracy and of the scheme to defraud were to commit market 

manipulation and wire fraud. The principal purpose of the conspiracy and of the scheme to defraud 

was for the conspirators to enrich themselves. 
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Manner and Means of the Conspiracy and the Scheme to Defraud 

21. Among the manner and means by which GOTBIT, ANDRIUNIN, KEDROV, 

JALILI, CC 1, CC 2, CC 3, CC 4, and others known and unknown to the Grand Jury carried out 

the conspiracy and scheme to defraud were the following: 

a. Advertising purportedly legitimate services on GOTBIT’s public website while 

privately offering clients illegal services that included market manipulation; 

b. Engaging in manipulative trades to artificially increase the trading price and 

volume of cryptocurrencies for the purpose of inducing others to buy them; 

c. Soliciting cryptocurrency exchanges to reduce their trading fees in order to 

engage in manipulative trading of cryptocurrencies at a lower cost; 

d. Soliciting investors to buy cryptocurrencies through online marketing and 

messaging applications; 

e. Selling cryptocurrencies for a profit, including at artificially inflated prices; 

f. Obtaining additional profits through payments from cryptocurrency companies 

into the GOTBIT Wallet; and 

g. Using multiple cryptocurrency wallets to promote GOTBIT’s market 

manipulation services and conceal the source of GOTBIT’s profits. 

Overview of ANDRIUNIN’s Management of the Conspiracy and Scheme to Defraud 

22. Beginning in at least in or about 2018, ANDRIUNIN actively managed GOTBIT, 

directed its market manipulation and fraud scheme, and promoted GOTBIT through online 

advertising. For example: 

23. ANDRIUNIN gave interviews promoting GOTBIT, including a 2019 interview 

posted on YouTube in which ANDRIUNIN described how he started GOTBIT after developing a 
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“trading system” to artificially inflate trading volume for cryptocurrencies with the purpose of 

getting those cryptocurrencies listed on CoinMarketCap and trading on larger cryptocurrency 

exchanges. ANDRIUNIN explained that he created an algorithm that inflated trading volume by 

entering a buy order from one account while simultaneously entering a sell order from another 

account, thus describing how wash trades deceptively created the appearance of increased trading 

activity. ANDRIUNIN described how GOTBIT used multiple accounts to create fake trading 

volume while avoiding detection. 

24. ANDRIUNIN caused GOTBIT to register as a limited liability company in Belize 

in or about April 2021 and to list ANDRIUNIN as GOTBIT’s sole owner. 

25. ANDRIUNIN also used his social media presence to promote GOTBIT, recruit 

GOTBIT employees, and advertise to prospective GOTBIT clients. 

26. ANDRIUNIN participated in Telegram chatrooms with other GOTBIT employees 

to discuss the trading of various cryptocurrencies, including Telegram chatrooms named “Gotbit 

core” and “Gotbit Trading.” 

27. ANDRIUNIN regularly held meetings with GOTBIT employees to discuss “Gotbit 

Goals” and to obtain a “Weekly Summary” of GOTBIT’s operations, including meetings with 

KEDROV and JALILI. 

28. ANDRIUNIN exchanged GOTBIT business records with GOTBIT employees, 

including KEDROV and JALILI, and maintained those records through a cloud service provider. 

These records contained information about GOTBIT employees’ assignments to various GOTBIT 

cryptocurrency company clients, as well as data from as early as 2018 about the “Created Volume” 

that GOTBIT generated through wash trades for certain clients and the “fees” paid to GOTBIT for 

those illicit services. 
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29. ANDRIUNIN caused millions of dollars of GOTBIT proceeds to be transferred 

from the GOTBIT Wallet to ANDRIUNIN’s personal Binance account and then transferred those 

proceeds to other cryptocurrency wallets that GOTBIT, ANDRIUNIN, and others controlled. 

Additional Overt Acts in Furtherance of the Conspiracy and Scheme to Defraud 

30. On or about various dates between in or about 2022 and in or about 2024, GOTBIT, 

ANDRIUNIN, KEDROV, JALILI, CC 1, CC 2, CC 3, and CC 4, together with others known and 

unknown to the Grand Jury, committed and caused to be committed the following overt acts, 

among others, in furtherance of the conspiracy and the scheme to defraud: 

Market Manipulation of the Robo Inu Token 

31. On or about February 12, 2022, CC 5 created a private chatroom that included 

Pham, KEDROV, JALILI, CC 1, CC 2, CC 3, CC 4, CC 5, and CC 6 on Telegram, an encrypted, 

cloud-based messaging service. CCG named the chatroom “Robo + Gotbit.” 

32. On or about February 25, 2022, Pham sent a message to the Robo + Gotbit chatroom 

asking GOTBIT to “slowly increase the volume”, so that the Robo Inu Token would be “trending 

on cmc [CoinMarketCap]”. 

33. CC 3 responded, “Yeah we can increase more volume gradually but it is important 

that our market looks organic.” 

34. On or about December 27, 2022, JALILI scheduled an online meeting with 

ANDRIUNIN to discuss GOTBIT’s operations. 

35. Beginning in at least in or about 2023, ANDRIUNIN maintained GOTBIT records 

listing “Robo Inu” as a GOTBIT client. 
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36. On or about January 15, 2023, after CC 6 sent a message to the Robo + Gotbit 

chatroom asking GOTBIT to “get more vol on Bitmart please! Like 150-200k[,]” CC 2 responded, 

“I just changed the settings of our algorithm, it makes about 160k volume per day now.” 

37. Later on or about that same day, traders for GOTBIT engaged in manipulative 

trading that increased the daily trading volume of the Robo Inu Token to a value of more than 

$160,000. 

38. On or about January 16, 2023, in response to a message from CC 6 directing 

GOTBIT to “raise the volume on Bitmart please, above 1.1mil daily,” KEDROV responded, “Sure, 

will be done.” 

39. Later that same day, CC 2 replied by warning against raising the trading volume so 

dramatically, because it would risk revealing their scheme. CC2 wrote: “Yesterday I already raised 

volume above 120k, I suggest not to put 1.1 million at once, and raise it step by step … this has to 

be done because CMC itself can detect suspicious activity in the market and exclude volumes from 

bitmart.”Between on or about March 6, 2023 and on or about March 7, 2023, CC 2 and Pham 

exchanged the following messages, among others, in the Robo + Gotbit chatroom: 

a. Pham asked, “How much and how long will it take for us to raise the volume on 

bitmart to 1mil?” 

b. CC 2 responded, “I can do it in 6 hours, it will cost about $200.” 

c. Pham asked, “Can we start now?” 

d. CC 2 responded, “Okay, starting then” and later stated, “Volumes are in progress, 

330k already done.” 

e. Pham stated, “It just got trended a few hours ago” and “please make sure we have 

1mil volume for the next 24 hours or so.” 
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f. CC 3 responded, “Yea of course.” 

40. On or about March 6, 2024, traders for GOTBIT engaged in manipulative trading 

that increased the daily trading volume of the Robo Inu Token to a value of more than $1 million, 

which, in part, caused the Robo Inu Token to start “trending” on Coin Market Cap. 

41. On or about May 21, 2023, after Pham sent a message to the Robo + Gotbit 

chatroom stating, “Pls increase the volume to 1mil[,]” traders for GOTBIT increased the daily 

trading volume of the Robo Inu Token from a value of approximately $100,000 to a value of more 

than $1.4 million. 

42. On or about May 22, 2023, CC 2 sent a message to the Robo + Gotbit chatroom 

stating that GOTBIT “met your volume target, right now the volume for the last 24 hours on 

Bitmart is $1.5M.” 

43. On or about May 23, 2023, in response to the daily trading volume of the Robo Inu 

Token falling back below $1 million, Pham sent a message to the Robo + Gotbit chatroom directing 

GOTBIT to increase the daily trading volume back to over $1 million, to which CC 2 responded, 

“sorry for that” and “[l]et me increase it back fast.” 

44. Later on or about May 24, 2023, traders for GOTBIT increased the daily trading 

volume of the Robo Inu Token to more than $1.2 million. 

45. On or about May 24, 2024, Pham, JALILI, and CC 4 had a video teleconference to 

discuss GOTBIT’s “market making” services. During the conversation: 

a. Pham asked, “Are you able to raise that volume ya know, over 1 million [. . .] using 

your experience [to] make it look organic?” 

b. CC 4 responded, “Yes that’s definitely something we can achieve” and “it’s very 

cheap to maintain the volume above even 1 million on Bitmart. However, my 
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recommendation is of course to have it fluctuating, sometimes having it go below” 

to “make it look more naturally appearing.” 

c. Pham then said, “the basic goal right now is to create that FOMO [fear of missing 

out] by looking as organic volume.” 

d. JALILI responded, “yea” and then stated, “we have good connections with Bitmart 

[. . .] I’ll text one of the contacts that I have there.” 

e. Pham then requested an “official agreement” from GOTBIT that described the 

“trading activity” GOTBIT would provide. 

f. JALILI agreed to send a contract but also said that certain countries are “kinda 

regulated [. . .] so that is why if you’re looking for having more detailed agreements 

[. . .] we’re not going to be having those things very clearly stated.” 

46. After the teleconference, on or about May 27, 2024, JALILI provided Pham a 

document entitled, “Market Maker Agreement” between “Gotbit Consulting LLC” and “Robo 

Global Investment Pte Ltd.” Pursuant to the agreement, GOTBIT agreed to provide the following 

“services” (among others): 

a. “[T]rading volume system and liquidity system on the Exchanges in order to fulfill 

the minimum trading volume requirements of the Exchanges (the ‘Trading Volume 

Requirements’).” 

a. “The Trading Volume Requirements shall be communicated by Client to the 

Marker Maker.” 

b. “The Market Maker agrees that it is solely responsible for fulfilling the Trading 

Volume Requirements.” 
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c. “The Market Maker acknowledges that its ability to continue as a market maker is 

dependent upon its ability to meet or exceed the Trading Volume Requirements and 

will allocate the necessary resources and take all reasonable measures to achieve 

the Trading Volume Requirements as agreed upon with the Client.” 

d. “The Fee shall not be due for months where the Market Maker fails to meet the 

Trading Volume Requirements.” 

47. The “Market Maker Agreement” identified GOTBIT’s fees in exchange for these 

services, which included: 

a. “15,000 USDT shall be paid upon signing the agreement covering 3 months of MM 

support on 1 exchange.” 

b. “2% of the token liquidation generated by the Market Maker.” 

c. “20% of the net profit generated by the Market Maker.” 

48. On or about May 30, 2024, Pham created a private chatroom that included Pham, 

JALILI, KEDROV, and others on Telegram. Pham named the chatroom “RBIF Gotbit”. 

49. On or about that same day, Pham, JALILI, and KEDROV exchanged the following 

messages, among others, on the RBIF Gotbit chatroom: 

a. Pham asked JALILI, and KEDROV whether Gotbit could engaged in further 

manipulative trading to boost the trading volume of Robo Inu. Pham said: “Last 

time you guys helped us to get over 1mil dollars of trading volume on bitmart to 

create hype and fomo [fear of missing out] so can we do it again with this contract 

when the trading starts on bitmart and even possible to maintain throughout the 

trading on bitmart?” 
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b. JALILI responded, “Ofc [of course] its possible we can hit 1m in volume on 

bitmart.” 

c. KEDROV responded, “Confirm, but we need to keep in mind trading fees every 

exchange have” and “I would recommend to sync volume with marketing 

activities.” 

d. KEDROV further warned against creating too much volume, to avoid discovery of 

their scheme: “1m volume on Bitmart is too high for organic activity, we 

recommend to keep less volume to show it more organic.” 

50. On or about June 3, 2024, GOTBIT sent Pham a copy of the Market Maker 

Agreement signed by ANDRIUNIN. 

51. On or about June 4, 2024, JALILI created a private Telegram chatroom named 

“Robo Inu x bitmart” that included JALILI, Pham, and a representative from the Bitmart 

cryptocurrency exchange. 

52. On or about June 6, 2024, Pham, KEDROV, and others had a video teleconference 

during which KEDROV confirmed that GOTBIT’s “market making service” reflected in the 

Market Maker Agreement included GOTBIT’s ability to “push the price” and “increase the 

volume” on cryptocurrency exchanges. 

Market Manipulation of the Saitama Token 

53. Beginning in or about 2023, KEDROV, CC 1, CC 2, CC 3, Tran, Kholi, and 

Armand communicated with representatives of LBank using a private Telegram chatroom (the 

“LBank chatroom”) and with representatives of XT.com using another private Telegram chatroom 

(the “XT.com chatroom”). 
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54. On or about March 17, 2023, Tran sent a message to the LBank chatroom 

identifying KEDROV, CC 1, CC 2, and CC 3 as the “new MM [market maker] team.” 

55. On or about March 30, 2023, CC 2 sent a message to the LBank chatroom stating 

that GOTBIT had obtained three accounts on the LBank cryptocurrency exchange that were not 

subject to trading fees. 

56. On or about April 29, 2023, in response to a message from a representative from 

LBank that “our risk control found that your trading volume is too high” and “please reduce the 

trading volume under 200k ASAP”, CC 3 responded, “[w]e already decreased our volume but it 

will take some time to make the daily volume figure go down” and “I think result will be noticeable 

in about 6 hours.” 

57. On or about June 6, 2023, in response to a message from a representative from 

LBank that Saitama needed to “increase the trading volume at least 10k usdt per day[,]” Tran sent 

a message to the LBank chatroom stating, “Okay” and “let me check with mm [market maker]”. 

58. On or about November 15, 2023, CC 3 sent a message to the XT.com chatroom 

stating, “I’m from Gotbit and we’re preparing accounts for MM [market marking] on XT” and 

then identified three trading accounts on the XT.com cryptocurrency exchange that were controlled 

by GOTBIT. 

59. On or about November 16, 2023, Tran sent a Telegram message to the XT.com 

chatroom requesting that XT.com “check on the reduce fee so we can make greater volume and 

attract more users / investors to XT.” Tran said, “we are bringing more users and bring more 

volume to the platform.” 

60. On or about November 16 and November 17, 2023, traders for GOTBIT engaged 

in manipulative trading to increase the trading volume of the Saitama Token on XT.com. 
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COUNT ONE 
Conspiracy To Commit Market Manipulation and Wire Fraud 

(18 U.S.C. § 371) 

The Grand Jury charges: 

61. The Grand Jury re-alleges and incorporates by reference paragraphs 1 through 60 

of this Indictment. 

62. Beginning in at least in or about 2018 and continuing through in or about June 2024, 

in the District of Massachusetts and elsewhere, the defendants, 

(1) GOTBIT CONSULTING LLC, 
(2) ALEKSEI ANDRIUNIN, a/k/a “Alex Andryunin,” 

(3) FEDOR KEDROV, and 
(4) QAWI JALILI, a/k/a “Kavi JLL,” 

conspired with CC 1, CC 2, CC 3, CC 4, and others known and unknown to the Grand Jury to: 

a. commit market manipulation, that is, knowingly and willfully, by the use of the mails 

and any means and instrumentality of interstate commerce, directly and indirectly to 

effect a series of transactions in securities registered on a national securities exchange, 

and securities not so registered, to create actual and apparent active trading in such 

securities, and to raise and depress the price of such securities, for the purpose of 

inducing the purchase and sale of such securities by others, in violation of Title 15, 

United States Code, Sections 78i(a)(2) and 78ff(a); and 

b. commit wire fraud, that is, having devised and intending to devise a scheme and artifice 

to defraud, and for obtaining money and property by means of materially false and 

fraudulent pretenses, representations and promises, to transmit and cause to be 

transmitted, by means of wire communications in interstate and foreign commerce, 
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writings, signs, signals, pictures, and sounds, for the purpose of executing the scheme 

to defraud, in violation of Title 18, United States Code, Section 1343. 

All in violation of Title 18, United States Code, Section 371. 
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FORFEITURE ALLEGATION 
(18. U.S.C. § 981(a)(1)(C) and 28 U.S.C. § 2461(c)) 

65. Upon conviction of one of more of the offenses in violation of Title 18, United 

States Code, Section 371, relating to conspiracy to commit wire fraud and market manipulation 

(as set forth in Count One), and Title 18, United States Code, Section 1343, relating to wire fraud 

(as set forth in Counts Two and Three), the defendants, 

(1) GOTBIT CONSULTING LLC, 
(2) ALEKSEI ANDRIUNIN, a/k/a “Alex Andryunin,” 

(3) FEDOR KEDROV, and 
(4) QAWI JALILI, a/k/a “Kavi JLL”, 

shall forfeit to the United States, pursuant to Title 18, United States Code, Section 981(a)(1)(C), 

and Title 28, United States Code, Section 2461(c), any property, real or personal, which constitutes 

or is derived from proceeds traceable to the offenses. 

66. If any of the property described in Paragraph 65, above, as being forfeitable 

pursuant to Title 18, United States Code, Section 981(a)(1)(C), and Title 28, United States Code, 

Section 2461(c), as a result of any act or omission of the defendants – 

a. cannot be located upon the exercise of due diligence; 

b. has been transferred or sold to, or deposited with, a third party; 

c. has been placed beyond the jurisdiction of the Court; 

d. has been substantially diminished in value; or 

e. has been commingled with other property which cannot be divided without 
difficulty; 
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10/31 

/s/Thomas F. Quinn 10/31/24 @ 2:35pm. 
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U.S. Department of Justice 

Leah B. Foley 

United States Attorney 

District of Massachusetts 

Main Reception: (617)  John Joseph Moakley United States Courthouse 

1 Courthouse Way 

Suite 9200 

Boston, Massachusetts 02210 

March 18, 2025 

Roger Burlingame, Esq. 
Dechert LLP 
Three Bryant Park, 1095 Avenue of the Americas 
New York, New York 10036 

Re: United States v. Gotbit Consulting LLC et al. 
Criminal No. 24-10190-AK 

Dear Attorney Burlingame: 

The United States Attorney for the District of Massachusetts (the “U.S. Attorney”) and your 
client, Gotbit Consulting LLC (“Gotbit” or “Defendant”), agree as follows, pursuant to Federal 
Rule of Criminal Procedure (“Rule”) 11(c)(1)(C): 

1. Change of Plea 

As early as practicable, Defendant will plead guilty to the Superseding Indictment in the 
above matter, which charges conspiracy to commit market manipulation and wire fraud, in 
violation of 18 U.S.C. § 371 (Count One), and wire fraud, in violation of 18 U.S.C. § 1343 (Counts 
Two and Three). Defendant admits that Defendant committed the crimes specified in these counts 
and is in fact guilty of each one. Defendant agrees that venue for each charge in the Superseding 
Indictment is proper in the District of Massachusetts. Defendant also knowingly waives any 
applicable statute of limitations and any legal or procedural defects in the Superseding Indictment. 

2. Penalties 

Defendant faces the following maximum penalties: 

a) On Count One, conspiracy to commit market manipulation and wire fraud, a 
fine of $500,000 or twice the pecuniary gain or loss from the offense, whichever 
is greater; a term of probation of not more than five years; a mandatory special 
assessment of $400; restitution; and forfeiture. 
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b) On Counts Two and Three, wire fraud, a fine of $500,000 or twice the pecuniary 
gain or loss from the offense, whichever is greater; a term of probation of not 
more than five years; a mandatory special assessment of $400; restitution; and 
forfeiture. 

3. Rule 11(c)(1)(C) Plea 

In accordance with Rule 11(c)(1)(C), if the Court accepts this Plea Agreement, the Court 
must include the agreed disposition in the judgment. If the Court rejects any part of this Plea 
Agreement, the U.S. Attorney may void the agreement and/or Defendant may withdraw from it. 
Defendant may not withdraw Defendant’s plea for any other reason. 

Should the U.S. Attorney void the agreement and/or Defendant move to withdraw 
Defendant’s guilty plea, Defendant agrees to waive any defenses based upon statute of limitations, 
the constitutional protection against pre-indictment delay, and the Speedy Trial Act for all charges 
that could have been brought as of the date of this Plea Agreement. 

4. Sentencing Guidelines 

The parties agree that Counts 1, 2, and 3 group for purposes of calculating Defendant’s 
sentence under the United States Sentencing Guidelines (“USSG”), and that Defendant’s offense 
level is calculated as follows: 

a) Defendant’s offense level is calculated under USSG § 8C2.3(a) by reference to 
USSG § 2B1.1: 

i. Defendant’s base offense level is 7, because Defendant’s convictions on 
Counts Two and Three carry a statutory maximum term of imprisonment of 
20 years or more (USSG § 2B1.1(a)(1)); 

ii. Defendant’s offense level is increased by 2, because the offenses involved 
10 or more victims (USSG § 2B1.1(b)(2)(A)(i)); and 

iii. Defendant’s offense level is increased by 2, because a substantial part of a 
fraudulent scheme was committed from outside the United States, and the 
offenses otherwise involved sophisticated means and Defendant 
intentionally engaged in or caused the conduct constituting sophisticated 
means (USSG § 2B1.1(b)(10)(B), (C)). 

b) Defendant’s culpability score is 6: 

i. Defendant’s score starts with 5 points (USSG § 8C2.5(a)); 
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ii. Defendant’s score is increased by 2 points, because Defendant had 50 or 
more employees and an individual within substantial authority personnel 
participated in, condoned, or was willfully ignorant of the offenses (USSG 
§ 8C2.5(b)(4)); and 

iii. Defendant’s score is decreased by 1, because Defendant clearly 
demonstrated recognition and affirmative acceptance of responsibility for 
its criminal conduct (USSG § 8C2.5(g)(3)). 

c) The term of probation is at least one year but not more than five years (USSG 
§ 8D1.2(a)(1)). 

The parties agree that the fraudulent scheme caused loss as defined under USSG 
§ 2B1.1(b)(1). Specifically, the scheme caused reasonably foreseeable pecuniary harm to 
dispersed market participants who purchased cryptocurrencies at fraudulently inflated prices and 
lost money after those prices later dropped, once the prices of those cryptocurrencies were no 
longer artificially inflated. However, neither these losses nor the gain that resulted from the offense 
can reasonably be estimated based on available information for the purpose of applying an increase 
to Defendant’s offense level under USSG § 2B1.1(b)(1). See App. Note 3(C). 

Defendant understands that the Court is not required to follow this calculation. Defendant 
also understands that the government will object to any reduction in Defendant’s sentence based 
on acceptance of responsibility, and may be released from the parties’ agreed-upon disposition in 
Paragraph 5 if: (a) at sentencing, Defendant (directly or through counsel) indicates that Defendant 
does not fully accept responsibility for having engaged in the conduct underlying each of the 
elements of the crimes to which Defendant is pleading guilty; or (b) by the time of sentencing, 
Defendant has committed a new federal or state offense, or has in any way obstructed justice. 

Nothing in this Plea Agreement affects the U.S. Attorney’s obligation to provide the Court 

and the U.S. Probation Office with accurate and complete information regarding this case. 

5. Agreed Disposition 

The parties agree on the following sentence: 

a) No fine, in light of the forfeiture agreed upon by the Defendant and the U.S. 
Attorney in Paragraph 7 and the monetary relief agreed upon by Defendant and 
the U.S. Securities and Exchange Commission (“SEC”) in Case No. 24-cv-
12589-AK (“the SEC Proceeding”); 

b) forfeiture as set forth in Paragraph 7; 

c) 5 years of probation as set forth in Paragraph 8; and 
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d) mandatory special assessments totaling $1,200, which Defendant must pay to 
the Clerk of the Court by the date of sentencing. 

Defendant agrees that all criminal monetary penalties, including special assessment, 
forfeiture, and/or fine imposed shall be due and payable immediately, and further agrees that any 
Court-ordered repayment schedule does not preclude further enforcement or collection by the 
United States. 

The agreed disposition takes into account, among other things, Defendant’s agreement to 
cease, immediately and permanently, to exist or operate; Defendant’s agreement to the proposed 
Consent Judgment in the SEC Proceeding; and Defendant’s agreement to forfeit approximately 
$23 million in cryptocurrency. 

6. Waiver of Appellate Rights and Challenges to Conviction or Sentence 

Defendant has the right to challenge Defendant’s conviction and sentence on “direct 
appeal.” This means that Defendant has the right to ask a higher court (the “appeals court”) to look 
at what happened in this case and, if the appeals court finds that the trial court or the parties made 
certain mistakes, overturn Defendant’s conviction or sentence. Also, in some instances, Defendant 
has the right to file a separate civil lawsuit claiming that serious mistakes were made in this case 
and that Defendant’s conviction or sentence should be overturned. 

Defendant understands that Defendant has these rights, but now agrees to give them up. 
Specifically, Defendant agrees that: 

a) Defendant will not challenge Defendant’s conviction on direct appeal or in any 
other proceeding, including in a separate civil lawsuit; and 

b) Defendant will not challenge Defendant’s sentence, including any court orders 
related to forfeiture, restitution, fines or supervised release, on direct appeal or 
in any other proceeding, including in a separate civil lawsuit. 

The U.S. Attorney agrees not to appeal the imposition of the sentence agreed to by the 
parties in paragraph 5. 

Defendant understands that, by agreeing to the above, Defendant is agreeing that 
Defendant’s conviction and sentence will be final when the Court issues a written judgment after 
the sentencing hearing in this case. That is, after the Court issues a written judgment, Defendant 
will lose the right to appeal or otherwise challenge Defendant’s conviction and sentence regardless 
of whether Defendant later changes Defendant’s mind or finds new information that would have 
led Defendant not to agree to give up these rights in the first place. 

Defendant is agreeing to give up these rights in exchange for concessions the U.S. Attorney 
is making in this Agreement. 
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The parties agree that, despite giving up these rights, Defendant keeps the right to later 
claim that Defendant’s lawyer rendered ineffective assistance of counsel, or that the prosecutor or 
a member of law enforcement involved in the case engaged in misconduct serious enough to entitle 
Defendant to have Defendant’s conviction or sentence overturned. 

7. Forfeiture 

Defendant understands that the Court has the authority, upon acceptance of Defendant’s 
guilty plea, to enter an order of forfeiture as part of Defendant’s sentence, and that the order of 

forfeiture may include assets directly traceable to Defendant’s offense, assets used to facilitate 
Defendant’s offense, substitute assets and/or a money judgment equal to the value of the property 
derived from, or otherwise involved in, the offense. 

Defendant also understands that the U.S. Attorney will file a civil forfeiture action against 
the following property in the United States Court for the District of Massachusetts: 

a. All Tether (“USDT”), with a value of approximately $9,016,612, stored in or 
accessible in the cryptocurrency wallet with address 
0x290B6eBbdca04eE984fB8617E1b92deea23052E3; 

b. All Circle (“USDC”), with a value of approximately $4,177,063, stored in or 
accessible in the cryptocurrency wallet with address 
0x290B6eBbdca04eE984fB8617E1b92deea23052E3; 

c. All USDT, with a value of approximately $4,975,000, stored in or accessible in 
the cryptocurrency wallet with address 
0xB937Ba9358D20EFcDB5F0fD363Ca963989A536ec; and 

d. All USDT, with a value of approximately $4,725,000, stored in or accessible in 
the cryptocurrency wallet with address 
0x64b9de4EDE0D4d8C0155c5F1899aA727D539F258. 

Defendant acknowledges that these assets are also listed for forfeiture in the plea 

agreement of Aleksei Andriunin, Defendant’s sole member, and that these assets belong to 

the Defendant and are solely controlled by Andriunin on Defendant’s behalf. 

Defendant admits that these assets are subject to forfeiture because they (1) constitute, or 
are derived from, proceeds of Defendant’s offenses and/or (2) were involved in a transaction or 

attempted transaction in violation of one or more specified statutory offenses. Defendant agrees 
that it would be impracticable to separate the portion of the above assets directly traceable to 
proceeds of the criminal offenses alone for forfeiture in the criminal case and therefore, in lieu of 
criminal forfeiture, consents to civil forfeiture of the above assets. 
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Defendant agrees to waive service of the civil forfeiture complaint, to consent to venue in 
the District of Massachusetts, to consent to the entry of all orders of forfeiture for the above assets 
in the civil forfeiture case, and to refrain from filing a claim or otherwise contest the civil forfeiture 
of the above assets.  

Defendant agrees to assist fully in the forfeiture of the above assets. Defendant agrees to 
promptly take all steps necessary to pass clear title to the above assets to the United States, 
including but not limited to executing any and all documents necessary to transfer such title, 
assisting in bringing any assets located outside of the United States within the jurisdiction of the 
United States, and taking whatever steps are necessary to ensure that assets subject to forfeiture 
are not sold, disbursed, wasted, hidden or otherwise made unavailable for forfeiture. Defendant 
further agrees (a) not to assist any third party in asserting a claim to the forfeited assets in an 
ancillary proceeding, and (b) to testify truthfully in any such proceeding. 

Defendant understands and agrees that forfeiture shall not satisfy or affect any fine, lien, 
penalty, restitution, cost of imprisonment, tax liability or any other debt owed to the United States. 

Defendant also agrees to waive all constitutional, legal, and equitable challenges (including 
direct appeal, habeas corpus, or any other means) to any forfeiture carried out in accordance with 
this Plea Agreement.  

Defendant hereby waives and releases any claims Defendant may have to any vehicles, 
currency, or other personal property seized by the United States, or seized by any state or local law 
enforcement agency and turned over to the United States, during the investigation and prosecution 
of this case, and consents to the forfeiture of all such assets.  

8. Probation 

Defendant understands that the Court will, upon acceptance of Defendant’s guilty plea, 

order the following conditions of probation for a period of five years, in addition to any mandatory 
conditions of probation: 

a) The Defendant shall cease to exist or operate. 

The parties agree that these conditions are applicable pursuant to USSG §§ 8D1.1(a)(6)-(8) and 
consistent with USSG § 8B1.2. 

9. Civil Liability 

This Plea Agreement does not affect any civil liability, including any tax liability, 
Defendant has incurred or may later incur due to Defendant’s criminal conduct and guilty plea to 
the charges specified in Paragraph 1 of this Agreement. 
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10. Breach of Plea Agreement 

Defendant understands that if Defendant breaches any provision of this Agreement, 
violates any condition of Defendant’s pre-trial release or commits any crime following 
Defendant’s execution of this Plea Agreement, Defendant cannot rely upon such conduct to 

withdraw Defendant’s guilty plea. Defendant’s conduct, however, would give the U.S. Attorney 
the right to be released from the U.S. Attorney’s commitments under this Agreement, to pursue 
any charges that were, or are to be, dismissed under this Agreement, and to use against Defendant 
any of Defendant’s statements, and any information or materials Defendant provided to the 
government during investigation or prosecution of Defendant’s case—even if the parties had 
entered any earlier written or oral agreements or understandings about this issue. 

Defendant also understands that if Defendant breaches any provision of this Agreement or 
engages in any of the aforementioned conduct, Defendant thereby waives any defenses based on 
the statute of limitations, constitutional protections against pre-indictment delay, and the Speedy 
Trial Act, that Defendant otherwise may have had to any charges based on conduct occurring 
before the date of this Agreement. 

11. Who is Bound by Plea Agreement 

This Agreement is only between Defendant and the U.S. Attorney for the District of 
Massachusetts. It does not bind the Attorney General of the United States or any other federal, 
state, or local prosecuting authorities. 

12. Modifications to Plea Agreement 

This Agreement can be modified or supplemented only in a written memorandum signed 
by both parties, or through proceedings in open court. 

* * * 
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Exhibit A 

(Agreed-Upon Statement of Facts) 

Pursuant to the plea agreement in United States v. Gotbit Consulting LLC et al., Case No. 

24-cr-10190, Defendant GOTBIT CONSULTING LLC (“GOTBIT”) and the United States 

Attorney for the District of Massachusetts (the “U.S. Attorney”) agree to the following statement 

of facts. 

1. GOTBIT was a company registered in Belize. 

2. GOTBIT had a public website (“https://gotbit.io/”) on which it offered “market 

making” services for cryptocurrencies, such as the active monitoring of cryptocurrency trading 

and price fluctuations, trading in cryptocurrencies to capitalize on price fluctuations, and related 

consulting services. 

3. GOTBIT’s website advertised, as “Our Friends,” the names of various 

cryptocurrency trading platforms and firms: 

4. GOTBIT’s website also declared that GOTBIT had $1.3 billion in assets under 

management and over 400 clients: 
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5. GOTBIT had more than 180 employees, all of whom were located outside the 

United States. Those employees included, for example: 

a. ALEKSEI ANDRIUNIN, also known as “Alex Andryunin” (“ANDRIUNIN”), 

who lived in Russia and Portugal and was the Founder and Chief Executive 

Officer of GOTBIT; 

b. FEDOR KEDROV (“KEDROV”), who lived in Russia and was GOTBIT’s 

Director of Market Making; and 

c. QAWI JALILI, also known as “Kavi JLL” (“JALILI”), who lived in Russia and 

was GOTBIT’s Director of Sales. 

6. ANDRIUNIN gave interviews promoting GOTBIT, including a 2019 interview 

posted on YouTube in which ANDRIUNIN described how he started GOTBIT after developing a 

“trading system” to artificially inflate trading volume for cryptocurrencies with the purpose of 

getting those cryptocurrencies listed on CoinMarketCap (a website that published a list of 

“trending” cryptocurrencies) and trading on larger cryptocurrency exchanges. ANDRIUNIN 

explained that he created an algorithm that inflated trading volume by entering a buy order from 
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one account while simultaneously entering a sell order from another account, thus describing how 

wash trades deceptively created the appearance of increased trading activity. ANDRIUNIN 

described how GOTBIT used multiple accounts to create fake trading volume while avoiding 

detection. 

7. ANDRIUNIN also used his social media presence to promote GOTBIT, recruit 

GOTBIT employees, and advertise to prospective GOTBIT clients. 

8. GOTBIT and its employees advertised services for “crafting and executing a 

tailored growth strategy” for clients’ tokens with the primary goal of “generat[ing] buy pressure”: 

9. Privately, GOTBIT offered clients an illegal market manipulation service. 

10. GOTBIT’s “market making agreements” with clients listed services that included 

a “trading volume system … in order to fulfill the minimum trading volume requirements of the 

[cryptocurrency] exchanges” and “price and market management system and trading volume”: 
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11. Further, GOTBIT’s contracts with clients conditioned payment for GOTBIT’s 

services on GOTBIT’s fulfillment of the client’s trading volume requirements: 

12. GOTBIT and its employees engaged in manipulative trades to artificially increase 

the trading price and volume of cryptocurrencies for the purpose of inducing others to buy them 

and to prevent the tokens from being delisted on centralized exchanges. 

13. GOTBIT and its employees used multiple cryptocurrency wallets to carry out and 

conceal the source of the manipulative trades. 

14. GOTBIT and its employees acquired for clients reduced trading fee accounts 

offered by exchanges in order to engage in manipulative trading of clients’ cryptocurrencies at 

lower costs. 
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15. GOTBIT employees participated in Telegram chatrooms to discuss the trading of 

various cryptocurrencies. ANDRIUNIN regularly held meetings with GOTBIT employees, 

including KEDROV and JALILI, to discuss “Gotbit Goals” and to obtain a “Weekly Summary” 

of GOTBIT’s operations. 

16. GOTBIT employees maintained business records containing employees’ 

assignments to various GOTBIT clients, as well as data about the “Created Volume” that GOTBIT 

generated through wash trades for certain clients and the “fees” paid to GOTBIT for those illicit 

services. 

17. GOTBIT provided illegal volume creation services to clients that included 

cryptocurrencies created and/or promoted by individuals located in the United States and 

cryptocurrencies on trading platforms available to investors located in the United States. 

18. For example, GOTBIT engaged in manipulative trades to artificially increase the 

trading price and volume of the Robo Inu cryptocurrency token. Between February 2022 and May 

2024, GOTBIT employees participated in Telegram chatrooms and on videoconferences with 

promoters of Robo Inu; used GOTBIT’s algorithm to increase the daily trading volume of the 

Robo Inu token at the promoters’ request; advised the promoters to increase volume in a manner 

that looked “organic”; and sent reports to the promoters about the trading volume that GOTBIT 

generated. On at least one occasion, traders for GOTBIT engaged in manipulative trading that 

increased the daily trading volume of the Robo Inu Token to a value that, in part, caused the Robo 

Inu Token to start “trending” on CoinMarketCap. 

19. GOTBIT also engaged in manipulative trades to artificially increase the trading 

price and volume of the Saitama cryptocurrency token. Throughout 2023, GOTBIT employees 
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communicated with promoters of the Saitama token over Telegram; acquired accounts with 

reduced or no trading fees to manipulate trading of the Saitama token on multiple cryptocurrency 

exchanges; and increased the daily trading volume of the Saitama token upon the Saitama 

promoters’ request and/or to meet exchange trading volume requirements. 

20. GOTBIT received client payments using cryptocurrency wallets, including the 

wallet address ending in 052E3 (the “GOTBIT Wallet”). In connection with GOTBIT’s operations, 

GOTBIT transferred millions of dollars in cryptocurrencies from the GOTBIT Wallet to a Binance 

account in ANDRIUNIN’s name used for GOTBIT’s business and to other cryptocurrency wallets 

that GOTBIT, ANDRIUNIN, and others controlled. 
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UNITED STATES DISTRICT COURT 
DISTRICT OF MASSACHUSETTS 

) 
UNITED STATES OF AMERICA, ) 

Plaintiff, ) 
v. ) 

) 
All USDT stored in, accessible in, and/or ) 
associated with the cryptocurrency address ) Civil Action No.: 
0x290B6eBbdca04eE984fB8617E1b92deea23 ) 
052E3; ) 

) 
All USDC stored in, accessible in, and/or ) 
associated with the cryptocurrency address ) 
0x290B6eBbdca04eE984fB8617E1b92deea23 ) 
052E3; ) 

) 
All USDT stored in, accessible in, and/or ) 
associated with the cryptocurrency address ) 
0xB937Ba9358D20EFcDB5F0fD363Ca96398 ) 
9A536ec; and ) 

) 
All USDT stored in, accessible in, and/or ) 
associated with the cryptocurrency address ) 
0x64b9de4EDE0D4d8C0155c5F1899aA727D ) 
539F258, ) 

) 
Defendants in Rem. ) 

WARRANT AND MONITION 

To: The United States Marshal for the District of Massachusetts or his designee 

You Are Hereby Commanded to give notice to all persons concerned that a Verified Complaint 

for Forfeiture in Rem (the “Complaint”), a copy of which is attached hereto, has been filed by the United 

States of America against the following defendant properties, described as: 

a. All Tether (“USDT”), with a value of approximately $9,016,612, stored in, 
accessible in, and/or associated with the cryptocurrency address 
0x290B6eBbdca04eE984fB8617E1b92deea23052E3; 

b. All Circle (“USDC”), with a value of approximately $4,103,256 and $73,807, 
stored in, accessible in, and/or associated with the cryptocurrency address 
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0x290B6eBbdca04eE984fB8617E1b92deea23052E3;1 

c. All USDT, with a value of approximately $4,975,000, stored in, accessible in, 
and/or associated with the cryptocurrency address 
0xB937Ba9358D20EFcDB5F0fD363Ca963989A536ec; and 

d. All USDT, with a value of approximately $4,725,000, stored in, accessible in, 
and/or associated with the cryptocurrency address 
0x64b9de4EDE0D4d8C0155c5F1899aA727D539F258 

(collectively, the “Defendant Properties”). 

This Court has found probable cause for forfeiture of the Defendant Properties. Accordingly, 

you are hereby directed to serve, and give notice of the Complaint by: 

(1) Publishing notice of the United States’ intent to forfeit the Defendant Property 
via the government website, www.forfeiture.gov, for thirty (30) consecutive 
calendar days; and 

(2) Mailing a copy of this Warrant and Monition, together with a copy of the Complaint to: 

Gotbit Consulting LLC 
Aleksei Andriunin 
c/o Roger Burlingame, Esq. 
Dechert LLP 
Three Bryant Park 
1095 Avenue of the Americas 
New York, New York 10036 

by certified mail, postage prepaid and return receipt requested, or by serving such copies 
on the above-listed parties by hand or by electronic mail. 

You Are Further Commanded to arrest, attach, inspect, and retain the Defendant Properties in 

your custody until further order of this Court. 

You Are Further Commanded to give due notice by appropriate service of process, as provided 

herein, to all persons who claim an interest of the Defendant Properties, or assert that the Defendant 

Properties should not be condemned or disposed of pursuant to the prayer of the Complaint. Upon 

1 Approximately $4,103,256 in USDC is on the Ethereum blockchain, the remaining $73,807 is on 
Base, Arbitrum, and Polygon. 
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execution of this process, you are directed further to file the execution in this Court with your return 

thereon. 

ALL CLAIMS TO THE DEFENDANT PROPERTIES MUST BE FILED WITH THE 

UNITED STATES DISTRICT COURT FOR THE DISTRICT OF MASSACHUSETTS AND 

SERVED UPON ASSISTANT UNITED STATES ATTORNEY CAROL E. HEAD, UNITED 

STATES ATTORNEY=S OFFICE, ASSET RECOVERY UNIT, 1 COURTHOUSE WAY, 

SUITE 9200, BOSTON, MASSACHUSETTS 02210, WITHIN SIXTY (60) DAYS AFTER THE 

FIRST DAY OF PUBLICATION ON THE OFFICIAL GOVERNMENT FORFEITURE 

WEBSITE OR WITHIN THIRTY-FIVE (35) DAYS AFTER RECEIPT OF ACTUAL NOTICE, 

WHICHEVER IS EARLIER. ALL ANSWERS TO THE COMPLAINT MUST BE FILED 

WITH THE UNITED STATES DISTRICT COURT FOR THE DISTRICT OF 

MASSACHUSETTS AND SERVED UPON ASSISTANT UNITED STATES ATTORNEY 

CAROL E. HEAD, UNITED STATES ATTORNEY=S OFFICE, ASSET RECOVERY UNIT, 1 

COURTHOUSE WAY, SUITE 9200, BOSTON, MASSACHUSETTS 02210, WITHIN 

TWENTY-ONE (21) DAYS AFTER THE FILING OF THE CLAIM. CLAIMS MUST BE 

FILED IN ACCORDANCE WITH THE FEDERAL RULES OF CIVIL PROCEDURE, 

SUPPLEMENTAL RULES FOR ADMIRALTY OR MARITIME AND ASSET FORFEITURE 

CLAIMS. 

THE PROCEDURES FOR FILING A PETITION FOR REMISSION OR MITIGATION 

ARE SET FORTH IN 28 CODE OF FEDERAL REGULATIONS, PART 9. IN ADDITION TO 

THE PROCEDURES MANDATED BY THOSE REGULATIONS, A COPY OF ANY 

PETITION FOR REMISSION OR MITIGATION SHOULD BE ADDRESSED TO THE 

ATTORNEY GENERAL; SHALL BE SWORN TO BY THE PETITIONER, OR BY THE 
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PETITIONER’S ATTORNEY UPON INFORMATION AND BELIEF, SUPPORTED BY THE 

CLIENT’S SWORN NOTICE OF REPRESENTATION PURSUANT TO 28 U.S.C. § 1746, AS 

SET FORTH IN 28 C.F.R. § 9.9(g); AND SHOULD BE SENT TO ASSISTANT UNITED 

STATES ATTORNEY CAROL E. HEAD, UNITED STATES ATTORNEY=S OFFICE, ASSET 

RECOVERY UNIT, 1 COURTHOUSE WAY, SUITE 9200, BOSTON, MASSACHUSETTS 

02210. 

Robert M. Farrell, Clerk 
U.S. District Court 

By: 
Deputy Clerk 

Date: , 2025 
APPROVED AND SO ORDERED: 

United States District Judge 

Date: , 2025 
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UNITED STATES DISTRICT COURT 
DISTRICT OF MASSACHUSETTS 

1. Title of case (name of first party on each side only) United States v. All USDT stored in, accessible in, and/or associated with 

 the cryptocurrency address 0x290B6eBbdca04eE984fB8617E1b92deea23052E3 et. al.

2. Category in which the case belongs based upon the numbered nature of suit code listed on the civil cover sheet.  (See local 
rule 40.1(a)(1)). 

I. 160, 400, 410, 441, 535, 830*, 835*, 850, 880, 891, 893, R.23, REGARDLESS OF NATURE OF SUIT. 

✔

II. 110, 130, 190, 196, 370, 375, 376, 440, 442, 443, 445, 446, 448, 470, 751, 820*, 840*, 895, 896, 899. 

120, 140, 150, 151, 152, 153, 195, 210, 220, 230, 240, 245, 290, 310, 315, 320, 330, 340, 345, 350, 355, 360, 362, 
365, 367, 368, 371, 380, 385, 422, 423, 430, 450, 460, 462, 463, 465, 480, 485, 490, 510, 530, 540, 550, 555, 560, 
625, 690, 710, 720, 740, 790, 791, 861-865, 870, 871, 890, 950. 
*Also complete AO 120 or AO 121. for patent, trademark or copyright cases. 

III. 

3. Title and number, if any, of related cases.  (See local rule 40.1(g)).  If more than one prior related case has been filed in this 
district please indicate the title and number of the first filed case in this court. 

4. Has a prior action between the same parties and based on the same claim ever been filed in this court? 

✔YES NO 

5. Does the complaint in this case question the constitutionality of an act of congress affecting the public interest?  (See 28 USC 
§2403) 

YES 

 

NO 
If so, is the U.S.A. or an officer, agent or employee of the U.S. a party? 

YES NO 

 

 

✔

✔

6. Is this case required to be heard and determined by a district court of three judges pursuant to title 28 USC §2284? 

✔YES NO 

7. Do all of the parties in this action, excluding governmental agencies of the United States and the Commonwealth of 
Massachusetts (“governmental agencies”),  residing in Massachusetts reside in the same divi

 ✔
sion? -

 
(See Local Rule 40.1(d)). 

YES NO 

A. If yes, in which division do all

 ✔
 of the non-governmental parties reside? 

Eastern Division     Central Division   Western Division    
B. If no, in which division do the majority of the plaintiffs or the only parties, excluding governmental agencies, 

residing in Massachusetts reside? 

Eastern Division      Central Division    Western Division    
8. If filing a Notice of Removal - are there any motions pending in the state court requiring the attention of this Court?  (If yes, 

submit a separate sheet identifying the motions) 

YES  NO  

(PLEASE TYPE OR PRINT) 
ATTORNEY'S NAME 

ADDRESS 

TELEPHONE NO. 

Carol E. Head, AUSA

U.S. Attorney's Office | 1 Courthouse Way | Boston, MA

(CategoryForm11-2020.wpd ) 
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UNITED STATES DISTRICT COURT 
DISTRICT OF MASSACHUSETTS 

) 
UNITED STATES OF AMERICA, ) 

Plaintiff, ) 
v. ) 

) 
All USDT stored in, accessible in, and/or ) 
associated with the cryptocurrency address ) Civil Action No.: 
0x290B6eBbdca04eE984fB8617E1b92deea23 ) 
052E3; ) 

) 
All USDC stored in, accessible in, and/or ) 
associated with the cryptocurrency address ) 
0x290B6eBbdca04eE984fB8617E1b92deea23 ) 
052E3; ) 

) 
All USDT stored in, accessible in, and/or ) 
associated with the cryptocurrency address ) 
0xB937Ba9358D20EFcDB5F0fD363Ca96398 ) 
9A536ec; and ) 

) 
All USDT stored in, accessible in, and/or ) 
associated with the cryptocurrency address ) 
0x64b9de4EDE0D4d8C0155c5F1899aA727D ) 
539F258, ) 

) 
Defendants in Rem. ) 

LOCAL RULE 40.1(g)(5)(B) CERTIFICATION OF RELATEDNESS 

Pursuant to Local Rule 40.1(g)(5)(B), the undersigned Assistant U.S. Attorney certifies 

that this case is related to United States v. Gotbit Consulting LLC et. al., 1:24-CR-10190-AK (D. 

Mass.): 

1. This case and United States v. Gotbit Consulting LLC are related under Local Rule 

40.1(g)(2) because “the civil case involves forfeiture of property from a transaction or occurrence 

that is the subject of a previously filed criminal case.” 

2. The Defendants in Rem that is the subject of the civil complaint was seized and/or 






