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to alleviate economic injury caused by disaster occurring in the month of January 31,
2020, and continuing thereafter. .. As detailed below, the JOLLOFFS did not use
the EIDL funds for working capital to alleviate economic injury caused by the
pandemic. Instead, the JOLLOFFS conspired to misuse the EIDL funds for their
own personal enrichment.

37. The SBA Security Agreement that was also electronically signed by
Timothy JOLLOFF on June 11, 2020, for the eleven approved EIDL loan
applications, contained a section titled “Borrower Certifications” that also limited
the use of EIDL funds. Specifically, that “none of the [o]bligations are or will be
primarily for personal, famtly or household purposes.” The obligation, per the loan
agreement, was the EIDL amount, including interest, other fees, and expenses. As
further discussed below, the JOLLOFFS conspired to use EIDL funds for personal
purposes. Timothy JOLLOFF, therefore, made a false certification concerning the
use of EIDL funds in the SBA Security Agreement.

The JOLLOFFS Misuse of EIDL Funds
(Conspiracy to Commit Money Laundering, [llegal Monetary Transactions)

38. Inreliance on the fraudulent representations, the SBA approved eleven
of the EIDL applications and deposited EIDL funds into accounts the JOLLOFFS
controlled at Bank #2 beginning on or about June 12, 2020. EIDG funds were also
deposited into accounts controlled by the JOLLOFFS at Bank #2, between May 1,
and June 26, 2020. The chart below summarizes the accounts at Bank #2 that the

EIDL and EIDG funds were deposited into.
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