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f\L~D 

UNITED STATES Of STRICT COURT?Oll fES I 1 ft1 ~: 2li 
MIDDLE DISTRICT OF FLORIDA 

ORLANDO DIVISION jlllL I [t}llRf 
I J L l)b TRtCl Of fLORHll\ o~t fl.~00. fl ORIDA 

UNITED STA TES OF A..1v1ERICA 

V CASE No. 6;20-c(-165-Orl-CElvI-LRH 
18 u .s.c . § 1343 

AVINASHSlNGH 18 U.S C § 1957 

SUPEB,SEDING INDICTMENT 

The Grand Jwy chatges: 

COUNTS ONETHROUGIITEN 
(WiTe Fraud) 

A- lnb'odnction 

At tllnes material to this Superseding lndicnnent: 

1. A VINASH SINGH operated and controlled Higbnse Advanta~ 

[.LC (''H1ghrise")1 a11d 1,e mamtained and controlled accounts ¥ financial 

mstiruti.ons1 mciuding JPMorgan Chase Bank (Chase) and Wells Fargo Bank 

(Well!; Fargo), federally financial institutions whose deposits were insured by 

the FederaJ Deposit Insurance Corporation 

2 Bank of Arnenca1 Citibank, N .A. (Cinbank), First Piedmont 

Savings &. Loan Association, Regions Bank, and USAA Federal Savin~ Bank 

were federally fmancial insntutions whose deposits were msured by me Federal 

Deposit Insurance. Corporation. Washington State Employees Credu Unioa 
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was a rederally financial institution who!te deposits were in$urcd by the 

National Credit Union Share Insurance Fund. 

B_ Scheme and Artifice. 

J. Beginning on an unknown dare t buL beginrung at least as early .u 

m or ab0ut Februacy 20131 and through and including tn or about SeptemblT 

2020, in lhe Middle Disttict of Florida, and elsewhere, the defendaO,£, 

A VINASH SlNGHi 

did knowihgly and with intent to de-fraud devise and intt!nd to devise a scheme 

and artifice to defraud, and for obtaining mooey and property by rneaos of 

matrnally false and fraudulent pretenses, representations, and pmmises. 

C~ Mauucr and Means of tbe Scheme 

4. The maOller and means by which the defendant sought:- to 

;iccomplish the scheme and artifice t<l defra.ud included, among others, the 

follow~ 

a. Jr was part of the scheme and artifice to defraud ·1bar 

defendant A VJNASH SINGH would and did unlawfully devise and exe<'.ute a 

r,clle1TJe and artifice to defraud 1nvestOTS, either directly or thtough feeder 

pools, of motley and property l>y means of matedaUy fa.Jse ~~d fraudulent 

prete11ses, representations a.nd promi~es, 
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h, .tr was a furth~r part of the scltetne ruid artifice to defraud. 

that defendant A VINASH SINGH would and did obtain moi-iey, ~nd attempt 

ta obta111 money, by solicrting iadividualet to provide funds tha~ defendant 

A VIN ASH SJNGH d alnled would. be pooled witb other investors co invest ln 

reta'.'tlforeign,currency contracts C'forex") through Highrise. 

c. Ir was a further part of the scheme and anifk:e to defraud 

that defendant AVINASH SINGH. ,vault\ and did obtain maoey, aml al:te!I\pt 

ro <:>bte iJJ money I by soliciting feeder pools to provide to liighr.ise some of the 

funds ih~t the feeder pooTs had teceived from th~ir iown investurs, so that 

defendant A VINASH S CNGH amt l'fighrls-e could invest those funrni in fo1"eX. 

d It was a further part of the scheme aad arufice to defraud 

tbflt the investment in forex with Highrise ottered by defendant A VrNASH 

SINGH was not a Jegitimate investment, but was .a ''Ponzi" scheme by Which 

money ftomlarer irlvestoN would be pa.id to eru'lier investors. 

e-, lt was a further part of the scheme and artifice to defraud 

that defendaat A VINASB SINGH wouJd and djd solicit investors, either 

direc;;tJy or through feeder pools, ro mvest in forex with Htgl1rise I by meam, of 

false mtd fraudulent pre.tenses, t'epresentations and promises that related to 

material facts. inchJding, but nor limited to, the followwg: 
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(1) False claims :chat defendant A VIN ASH SINGH bad 

.a proven track record of success as a forex trader: 

(2) False claims chat deteudartt AVJNASH SINGH 

would use the funds pro¥Jded m him a.nd Highrise co invest in fore1-, 

(3} False da1D1s that funds invested witl1 defendant 

AVINASH SINGH t1.nd Highns~ wouid start trading on forex cm the ncxr 

uading day; and1 

(4) False chums tl1ac defendant A VINASH SINGH a.nu 

Highrtse would "guarantee" that investors .and feeder -pools would not lose 

anv fi.mds for any a·ading losses. 

t: It was a further part of the scheme and a.ttifke to defraud 

mar defendant AVIN'ASH SINGH would and did prepare, and taused w be 

prepa:red1 documents- and other materials tbar contained some of the false 

claim.~ descri~ed in paragraph e above, including, but not limited to, a "Tl!frna 

and Cocditions' ' form that was provided m investor$ to ~omplete. 

g. It was a fu11het part of the .scheme and inti.fice co defrautJ 

that defendant A VINAS}I SINGH would and did send, and ca.used to oe sent, 

co investors and -teedet pools by mterstate wire, the documents referenced m 

paragl'a.ph fabove. 
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,j It w.-s a further part of the scheme and a:trlfice to deftaud 

that defendant A VlNASH SrNGH would and did provide mvestars and 

feeder pools with falsified trading statetnents that claimed to show that their 

funds had b~n invested in fbrex and t11at trading profits· bad been earned from 

forex trades conducted by defendant AVINASH SINGH1 and Highrise, w!Jeo 

in truth and in fact, as tbe defend.ant then and there well knew, defendant 

A VINASH SINGH and Highrise had not invested all Df the funds that they 

received and the ttading profits set out on tbe trading statements-. were. 

fabricated. and did not reflecr aCt11al trading ac:ttvity. 

1. It was ;i. i\Irthet -part of the scheme and artifice to clefraltct 

that defendant A VINASH SINGH would and did fail to invest all of the funrls 

in forex. as had been promised, but would we significant ponions of the funds 

received from investors and feeder pools for his-. personal benefit or to p-ay 

:>tfter investors or feeder pool~ . 

.i lt was a f\1,tther part of the scheme and anifke t◊ defraud 

that defendant A VThT ASH SfNGH would and did use interstate- wires to 

communicate with investors .and feedc'x pools by electtomc m-a.il and 

celephone. 

!;. It was a further pnrt of tile scheme and anifice to defraud 

chat de.fendant AVINA.SH SINGH would and .did cause .investrlI's, either 

5 
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directly ar through feeder pools. m send money to invest by use of ime:rnta~ 

' wrres. 

t. le was a further -part of the scheme an-d artifice to defraud 

thnt defendant A VINASl-1 SINGH would and did fail to r~gtSfet H1ghrise as a 

commodity pool operator with the Commodity Futures Trading CommiNsiou. 

m... It was a further part of the scheme ano nrtifice to def.r~uu 

chat defendant A VINASH SINGH WtJUld and did receive at least $57 million 

from. oveJ' l, l 00 investors, either directly or through feeder- pot>ls, as a result of 

devieing ai1d executing the scheme· and arrifice. 

n. It was a further part of the scheme nnd artifice te de&allll 

that defendan1' A VINASH .SINGH wottld and did perform acts and make 

statements- to hide a.nd i;:onc:eal, -and cause to be hidden and concealed, the 

purpose of the scheme ro defraud and the .acts committed in fu.rtheran,cc 

thereof. 

D! Intustatc Wires 

.s_ Ou o-r a.bout the dares set forth below, in the· Middle District of 

Florida, and elsewhere! the defendan½ 

A. VINASH SINGH, 

fur the purpose-of executing the aforesaid scheme and artifice co defraud and 

for obtaining money .and property by means of materiaUy false and fraudulcmt 
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pretenses, represei1tations and promises, did .lmowingly~ and with intent to 

defraud, transmit a11d cawe to be rrans1nitted by means of wire, raaio, and 

television communication in interstate commerce, the following wrmngs, 

signs, signals, picrures, -and sounds: 

Collllt 
ONE 

TWO 

~ 

FOUR 

FIVE 

Date Interstate Wire 
April 28, 2017 An interstate email from Highr.ise's. email 

account to P .C. transmitting monthly 
stacement for April 2017, which email was 
processed by a server located outside of 

August 
2018 

I Flodda 
31, An inr:er·srate wire transfer of $30t000 from 

D.w .·~ account at USAA Federal Savings 
Bank m _l\labam.0. to Higbrlse 's bank 
account at Chase in the Middle District of 
Florida 

.hLne lJ , 2019 An mterstate wire transfer of $1SO,00O from 
D.B.'s accounr ar Citibank in New Jersey ta 
ffiglui.se's bank account 1\t Wells Ftl.1:&0 in 
the Middle Disttict of F10ttda .. 

J1.1ly io. 20l9 An interstate wire tran.,fer of $65,000 from 
G.E.'s account at Wa-shingt.Otl State 
En1ployee.s Crecllt Union in Washington ti:, 
Highrise's bank account at Wells Fargo in 
the Middle District of Florida 

11\llY 30, ll) J 9 An interstiJte email from Highrise·s email 
accounr to P,C. transmitting monthly 
statement Ju1y 2019, which email was 
processed by a server located outside of 
Florida 

7 
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I 

Count' Datt IAtttstatt. "\\1ite 
SIX I September Jl) An interstate wire transfer of $164.000 from 

2019 T.G.'s account at First Piedmonr Federal 
Savings & Loaa Assoe1ation ➔ 

1Il South 
Catolina to Highrise's bank account at Wells 
Fargo ln the Middle Distrkt of Florida 

SE"VEN October-9 .. 2019 An lnterstate wrre transfer of $32,000 from 
R .B .'s account at Chase it1 New York to 
Higbrise's battle account c1.t Wells Fargt:;i in the 
Middle DistriGt of Flonda 

filGBT October: 3L. An interstate email from Highrise's email 
2019 account in t.he Middle Discrlct of F1orida to 

C . .J. tn New Jersey transmitting monthly 
statement for October 2019 

NINE December 311 An ihterstate email .from Highrise~s email 
2019 account in the Middle Distrl~c of Florida to 

S.T . in New York transmitting 
sratement tor December 2019 

monthly 

TEN De-eember 3(. An interstate email from Highrise's email 
12o tg account in the Middle· District -of Florida to 

W.C. in Massachusetts ttansm1rting monthly 
I state-meet for December20J 9 

All m violation of IB U.S.C.. § 1343 

COUNTSELEVENTHROUGHSDCTEEN 
(illegal Monetary Tnosacrions) 

1. The. Grand .Jury hereby reatJeges paragraphs on~, two, cand four 

-:if Counts One through ·ren of this Superseding Indictme-nc and inct1rpora..t~s 

~lltb paragraphs by this· reference as though fuUy sc:c fonb herein. 

2. On or about the dates set forth below, m the MidcIJe District of 

ft'londa, and elsewhere, the defendant, 

A..VlNASH SINGH, 
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did knowingly ,engage and attempt: to eflMge in tb~ monatruy traosat.tim..tS· 

described below ll1 and aff'ectutg lnterstate commerce, in erim.inaJJy detivro 

property of a value greace1' cha11 .$10,000> which properzy was. jn fact, derived 

from a specified unlawful activlty, that lS, wire fraud ill vio1ation of 18 U.S.C. 

§ 1343, knoWing that $UCh transaction involved property and fl.tads that were 

the preceeds obtained from a crimmal offense, .as follows: 

Count 

EVEN ransfer in and affecting interstat.e 

01nmerce of funds m tlie a...n:u;mnt of 
100,416.90by and tbropg,h :Sank of 
merica originatmg 1n the Middle Distri 
f Flodda to an a('eount at Wells Fargo 
or a settlement agent for payment 
owards the purchase of re;u estate loeated 
t 4925 Cyptess Hammock .Drive1 St. 
oud, Florida 34771 

~VE August 31, 2016 ransfer in and affecting interstate 
ommerce of funds in the amoUIJt of 

$11\303.63 by and through Bank of 
erica originating in the Middle Distric 

f Florida to an account for Tesla Motors 
mR.TEEN arch 19 > 2018 ransfer in and affecting interstate-

ommerce of funds in the amount of 
25,000 by and thtcugh Chase originating 

· the Middle District of Florida to an 
ccount fot combase-.com 
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eptember 20. 
018 

September 4. 2020 

ansfer in and affecting mterstati 
ommerce of funds. in the amount o 
65,230.52 by and du:ough Chas 
rigi.nating in the Mjd{Ue District o 
lorida to an account for Amedcai1 
x ress 
tansfer in and affecting intemtate 
ommerce of :funds in the amount of 
33.425.37 by and through Chase 
riginating in the M1dd1e Distriet of 

1 lorlda to a.n .account for American 
•x.-p~ 
ransfer in and affect.u1g mterstate 
ommerce of :funda in the amount o 
920,598.65 by and through Wells Fargo 
riginating in the Middle Distnct o 
lo1id~ to an accoU(it at Rt-:gio.is Bank fo 

~ settlement agent for the ,closing of a sal 
f real e!itate located ac 90'70 Mayfa' 
o.inteRd. Orlando FL 32827 

In violatlnn of J8 U.S.C. §§ 1957 and.2 

FORPJUTUJl.E 

The alleg~tions contained in Coums One through Sixteen of this 

Superseding Indictment ace hereby realleged and tncorpot-ated by ceference· far 

the putpose of alleging fotfeitutes pursuant to 18 tT.S .C. §§ 981(aJ(I )(C), 

982(aJ(l), and 28 U.S.C, § 246l(c). 

l Upon conviction of a vioiation of 18 U.S .C. § 1343, the 

defendant shall forfeit to tb-! United States, pursuant to 18 U .S.C. § 

98l(aJ{l)(C) and 28 U.S,C. § 2461(c), ~ny p!rc>pffly, reaJ ot personal1 wblda 

:.onstil'Utes or Is denved from proceeds traceable to the violatmn. 

J(t 
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3_ Upon convictron of a violation of 18 U.S.C. § 19571 the 

defendant sball forfeit to che United Staies, pursuant (o 18 lT.S C. § 9.S2{a)(1), 

any property, reaJ or personal, involved in such offense1 or any property 

traceable to such property 

4 . The ptope.rcy ro be fotfejted includes. but ls not limited co.,. tbe 

tb1Jow111g. the real property located at 9070 Mayfair Pointe Drive. Od1111do 1 

Ft 32827 and.110 order of forleittr.re for at least the $57 million obtained from 

the offenses1 whicfi represents the prooeeds of the offenses. 

:i If any of the property described above. as a result Qf a.ny ai::t or 

omission of the defendant; 

a. cannot be lociated upon the ~ercise of doe diligenAJe; 

l\ has been tra1tsftrred or sold to, ot deposited wit.h, a thll'd 

party; 

c: has been placed beyond the jurisd[ct1011 of the ccwr. 

ii. has been substantially diminisl1ed m 'value; or 

c. has been commingled with other property whi~t cannot be 

divided wit110ur difficulty, 

11 
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the United States shall be entitled to forfeiture of substitute propen:y under the 

provisions of 21 U.S.C. § 85-3(p), as incorporated by 18 U.S.C. § 982(b)(]) and 

28 U.S.C. § 246 l(c). The- substitute assets to be forfeited specifically include, 

but are not limited to, the following: 4925 Cypress Hammock Dr .. St. Cloud, 

Florida 34771. 

By: 

By: 

MARIA CHAPA LOPEZ 
UnitedStates Attorney 

fl() ~--\ v---
Roger B. Handberg 

ATRUEBIU, 

Foreperson 

Nsistaru United States Attorney 
Chief, Orlando Division 

and 
$.istant United States Attorney 

Deputy Chief, Criminal Division 

12 
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Vtolarions: 

18 u,s.c. § 13-0 
18 U.S.C. § Ll,57 

A true bill,. 'L f/4_., 

Cle.rk: 

Bail $ _______ _ 

UNITED S'rATES DISTRICT COURT 
Micidle District ofF!orida 

Orlando Division 

THE UNITED STATES OF AMERICA 

vs. 

A VIN ASH SINGH 

SUPERSEDING mIDICTh1ENT 

~UI 




