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FORMER FLORIDA ATTORNEY INDICTED FOR RACKETEERING RELATING TO
OPERATION OF HIS TALLLAHASSEE LAW FIRM AND INVESTMENT COMPANIES

TALLAHASSEE, FLORIDA — A federal grand jury has returned a one-count indictment
charging Phillip Timothy Howard, 61, of Tallahassee, Florida, with racketeering (RICO). The
indictment was announced by Jason R. Coody, United States Attorney for the Northern District
of Florida.

According to the indictment, between in or about December 2015, and in or about January 2018,
Howard, a Florida attorney, along with others, was associated with and employed by an
Enterprise, that is, his Tallahassee law firm (Howard & Associates, P.A.), and several
Tallahassee investment companies (Cambridge Capital Group, LLC; Cambridge Capital Wealth
Advisors, LLC; Cambridge Capital Advisors, LLC; Cambridge Capital Funding, Inc.,
Cambridge Capital Group Equity Option Opportunities, L.P.; and Cambridge Capital Partners,
L.P.). The indictment further alleges that during this time, Howard, along with others,
knowingly, willfully, and unlawfully conducted and participated in the conduct of the affairs of
the Enterprise, through a pattern of racketeering activity, namely, wire fraud and money
laundering. Specifically, the indictment alleges that Howard engaged in such racketeering
activity in three ways.

First, it is alleged that Howard represented former NFL players in a class-action lawsuit who
were eligible for settlement payouts from the NFL, and as part of that representation, Howard
fraudulently enticed his clients to invest their retirement funds with his investment companies.
However, it is also alleged that Howard failed to disclose and misrepresented to these former
NFL player investors the structure of the Enterprise, and the conflicts of interest and the criminal
background of persons associated with or employed by the Enterprise. It is further alleged that
Howard failed to disclose and misrepresented the true nature of investment companies’ funds
and the actual investments made by the former NFL player investors. The indictment also
alleges that despite reassuring investors that their money was secure, Howard never informed
them that almost none of investment funds yielded a return and failed to disclose that the
investment funds had been commingled with funds used to operate his law firm and to issue
payroll for its staff, pay Howard’s home mortgages, and otherwise personally enrich Howard. It
is alleged that Howard and others fraudulently obtained and attempted to obtain over $4 million
through such conduct.
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Second, the indictment alleges that Howard sought third-party lenders that would be willing to
lend money to Howard’s former NFL clients in advance of their potential NFL concussion
settlements as part of the NFL class-action lawsuit, and also to Howard as litigation funding for
the NFL class-action lawsuit. To obtain such funds for himself and his clients, it is alleged that
Howard provided false and fraudulent information, including numerous material
misrepresentations and omissions, to the lenders. It is alleged that Howard and others
fraudulently obtained and attempted to obtain over $10 million from third-party lenders through
such conduct.

Third, the indictment alleges that Howard solicited a person to invest in a real estate project
located in Jacksonville, Florida, and in doing so, promised the investor certain returns on the
investment within a specified period of time. It is further alleged that after the investor money
transferred money to the investment company, Howard and an employee falsely told the investor
that additional money was needed in order to close that real estate deal, and that the investor was
guaranteed to receive a certain return on that investment within a specified period of time. In
reliance on this false promise, it is alleged that the investor transferred additional proceeds to the
investment company. The indictment alleges that several months later, the investor was falsely
told by Howard that the real estate investment funds were secure and would be returned to her.
It is alleged that Howard fraudulently obtained and attempted to obtain over $520,000 from this
investor through this conduct.

Trial for Howard is scheduled for January 30, 2023, at 8:15 a.m., at the United States Courthouse
in Tallahassee before the Honorable United States Chief District Judge Mark E. Walker. Howard
faces a maximum penalty of 20 years in prison for racketeering and a maximum term of 3 years
of supervised release following any prison sentence that is imposed.

This case resulted from a joint investigation by the Federal Bureau of Investigation and the
Internal Revenue Service—Criminal Investigations, with assistance from the U.S. Securities and
Exchange Commission. Assistant United States Attorneys Justin M. Keen and David Byron are
prosecuting the case.

An indictment is merely an allegation by a grand jury that a defendant has committed a violation
of federal criminal law and is not evidence of guilt. All defendants are presumed innocent and
entitled to a fair trial, during which it will be the government’s burden to prove guilt beyond a
reasonable doubt at trial.

The United States Attorney’s Office for the Northern District of Florida is one of 94 offices that
serve as the nation’s principal litigators under the direction of the Attorney General. To access
public court documents online, please visit the U.S. District Court for the Northern District of
Florida website. For more information about the United States Attorney’s Office for the Northern
District of Florida, visit http://www.justice.gov/usao/fln/index.html.
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