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UNITED STATES DISTRJCT COURT 
SOUTHERN DISTRICT OF NEW YORK 

UNITED STA TES OF AMERICA 

v. 

LOURDES ROSALES BANEGAS, and 
RAMON CONCEPCION, 

Defendants. 

INDICTMENT 

25 Cr. 

2 5CRIM 

COUNT ONE 

(Conspiracy to Commit Wire Fraud) 

The Grand Jury charges: 

Overview of the Scheme 

333 

1. From at least in or about 2019 through at least in or about 2023, LOURDES

ROSALES BANEGAS and RAMON CONCEPCION, the defendants, and others known and 

unknown, engaged in a fraudulent investment scheme known as "LNJ Funds." As part of their 

scheme, BANEGAS and CONCEPCION solicited money from victim-investors based on 

promises that the money would fund supposed investment accounts that would yield a guaranteed 

profit and carry no risk of losing any principal amount invested. BANEGAS and CONCEPCION 

claimed, among other things; that they could offer such risk-free and profitable investments 

because they invested money in student loans guaranteed by the United States government. Based 

on these misrepresentations and others, BANEGAS and CONCEPCION solicited over one million 

dollars of monetary payments from over one hundred investors in amounts ranging from 

approximately $1,000 to over $100,000. 

2. But in truth and in fact, LNJ Funds was a scam. LOURDES ROSALES BANEGAS

and RAMON CONCEPCION, the defendants, and others known and unknown, did not invest the 
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