
UNITED STATES DISTRJCT COURT 
SOUTHERN DISTRICT OF NEW YORK 

UNITED STATES OF AMERJCA 

v. 

MAX MCDERMOTT, 

Defendant. 

The Grand Jury charges: 

INDICTMENT 

25 Cr. 

COUNT ONE 
(Wire Fraud) 

OVERVIEW 

1. MAX MCDERMOTT, the defendant, is the founder and owner of several

companies in the real estate industry. In or about late 2020, MCDERMOTT learned that he was 

under investigation by the U.S. Securities and Exchange Commission ("SEC") for his actions in 

connection with one of his real estate investment companies. In an effort to dissuade the SEC 

from taking enforcement action, MCDERMOTT sought to quickly repay investors of the company 

under investigation and borrowed money under false pretenses in order to do so. Specifically, 

MCDERMOTT made false and misleading representations to obtain a $10 million loan 

purportedly to grow his other businesses. MCDERMOTT also hid the existence of the SEC's 

investigation from his lender and lied about his use of the loan proceeds. Once MCDERMOTT 

received the $10 million loan, he laundered the funds to conceal the fact that he was using the 

money to benefit himself and to repay investors, and not to grow his other businesses as he had 

falsely claimed. 




















