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“Paragraph” shall mean a portion of this Consent Decree identified by an Arabic
numeral or an upper or lower case letter.

“Parties” shall mean the United States and the Settling Defendant.
“Plaintiff” shall mean the United States.

“Property” means the real property located at 19 Ryan Drive, East Fishkill, Dutchess
County, New York.

“RCRA” shall mean the Solid Waste Disposal Act, 42 U.S.C. §§ 6901-6992 (also
known as the Resource Conservation and Recovery Act).

“Section” shall mean a portion of this Consent Decree identified by a Roman
numeral.

“Settling Defendant” shall mean John B. Budd.

“Site” shall mean the Hopewell Precision Superfund Site, including approximately
5.7 acres of land, located in Hopewell Junction, in the Town of East Fishkill, Dutchess
County, New York, that are and were the Hopewell Precision Inc. facility, and the buildings
and other structures located on those premises, as well as the areas into which
contamination from the Hopewell Precision, Inc. facility has migrated or in the future
migrates.

“Transfer” shall mean to sell, assign, convey, lease, mortgage, or grant a security
interest in, or where used as a noun, a sale, assignment, conveyance, or other disposition of
any interest by operation of law or otherwise.

“United States” shall mean the United States of America and each department,
agency, and instrumentality of the United States, including EPA.

V. ADMISSIONS

4, Settling Defendant hereby admits, acknowledges, and accepts responsibility for
the following:

a. Settling Defendant is the current owner of 19 Ryan Drive and has owned
the property since approximately 1971-72. Settling Defendant currently
leases the property to Hopewell Precision, Inc.

b. Settling Defendant was the President and sole shareholder of Hopewell
Precision, Inc., formerly known as Hopewell Fabricators, Inc. and
Hopewell Industries, Inc. (collectively referred to herein as “Hopewell
Precision”), from its founding in 1972 until 1985. From 1985 until 1991,
Settling Defendant owned eighty percent of Hopewell Precision and
served as the company’s Secretary. In 1991, Settling Defendant’s
ownership of and employment by Hopewell Precision ended.
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