





5 At all times relevant to this Indictment, Sprint
Corporation (“Sprint”) was a telecommunications company
headquartered in Kansas. On or about April 29, 2018, Sprint and
T-Mobile publicly announced that they would enter into a
business combination agreement, commonly known as a merger.
Until Sprint and T-Mobile completed their merger in 2020,
Sprint’s stock traded on the New York Stock Exchange (“NYSE”)
under the ticker “S.”

6. At all times relevant to this Indictment, Guidehouse
was a private company, based in Washington, D.C., that provided
management and technology consulting services to government
clients, including federal agencies. Guidehouse‘was previously
a part of the international professional services firm
PricewaterhouseCoopers (“PwC”), handling its United States
public sector business. Guidehouse separated from PwC in or
about July 2018 after the private equity firm Veritas Capital
(“Weritas”) acquired Guidehouse from PwC. STEPHEN BUYER, the
defendant, provided consulting services to Guidehouse and its
predecessor from in or about January 2016 through in or about
November 2019, including in connection with matters involving
the Departments of Defense and Veterans Affairs.

P At all times relevant to this Indictment, Navigant

Consulting Inc. (“Navigant”) was a publicly traded global



professional services firm based in Chicago. Navigant’s stock
traded on the NYSE under the ticker “NCI.”

Overview of the Sprint Insider Trading Scheme

8. From at least on or about March 29, 2018, through on
or about April 5, 2018, STEPHEN BUYER, the defendant,
misappropriated MNPI that he learned through his consulting work
for T-Mobile and, in violation of duties he owed to T-Mobile,
used that MNPI to make timely, profitable frades in Sprint stock
in advance of the April 29, 2018 announcement of the merger of
Sprint and T-Mobile.

9 From on or about March 29, 2018, through on or about
April 5, 2018, STEPHEN BUYER, the defendant, purchased a total
of 112,675 shares of Sprint stock across four different
brokerage accounts. Prior to those trades, BUYER had never
purchased Sprint stock in those accounts.

10. In or about August 2018, STEPHEN BUYER, the defendant,
sold the Sprint stock he had purchased in all four brokerage
accounts for a profit of approximately $126,404.

Relevant Duties of Confidentiality to T-Mobile

11. At all times relevant to this Indictment, STEPHEN
BUYER, the defendant, by virtue of his work as a consultant for
T-Mobile, had an obligation to maintain the confidentiality of
information he received in connection with the consulting work

he did for T-Mobile, and an obligation not to trade on that






Executiﬁe—l played golf together during a golf trip they took to
Miami, Florida.

15. The next day} on the morning of March 29, 2018,
STEPHEN BUYER, the defendant, purchased approximately 42,675
shareé of Sprint in three different trading accounfs, at a price
of approximately $4.84 per share. One of those trading accounts
was shared jointly between BUYER and a relative whom BUYER had
caused to make an investment that lost the relative hundreds of
thousands of dollars, which BUYER had promised to pay back by
generating trading profits. Anotﬁer one of those accounts was
held in the name of a woman with whom Buyer previously had a
romantic relationship and with whom he remained close friends‘
(“MIndividual-1").

16. Before the March 29, 2018 purchases of Sprint,
Tndividual-1’s account (the “Individual-1 Account”) had not been
used to purchase or sell any individual securities.

17. 1In an effort to furnish a seemingly innocuous cover
story for his purchases of Sprint, on or about April 2, 2018,
STEPHEN BUYER, the defendant, printed records regarding Sprint
from a stock'research website (“Website-1”) and made notes to
himself purporting to speculate regarding the likelihood of an

acquisition.















34. STEPHEN BUYER, the defendant, did not wait for his son
to respond to his 9:54 AM email. Rather, at 10:06 AM, BUYER
purchased a total of 28,300 shares of Navigant across three
brokerage accounts, including the account he shared with his
son, at prices ranging from $22.40 to $22.51 per share.

35. STEPHEN BUYER, the defendant, continued trading in
Navigant through on or about August 1, 2019. The trades were
placed in six accounts, including an account in his wife’s name,
the account he shared with his son, and the Individual-1
Account. The trades were in the approximate amounts and prices

on or about the dates listed below:

Order Date Number of Shares Average Purchase

Price per Share
June 21, 2019 825 523 .55
June 25, 2019 3,980 $23.18
July 9, 2019 129 $23.15
July 10, 2019 2,000 $23.20
July 19, 2019 3,700 $24.35
July 26, 2019 2,700 $24.30
August 1, 2019 5,020 $24.22

36. Between the time the Individual-1 Account was opened
in or about 2017, and the time of the 2019 Navigant trades in
the Individual-1 Account, the only other securities purchased or
sold in the Individual-1 Account were the Sprint shares

discussed above in paragraph 15.

37. On or about August 2, 2019, Navigant and Guidehouse

announced that Guidehouse had entered into an agreement to
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